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About this Product Disclosure Statement 
Product issuer, PDS structure and North Platforms 
MyNorthManaged Portfolios (ARSN 624 544 136) (Scheme) is a
non-unitised registered managed investment scheme. NMMT
Limited (NMMT) (ABN 42 058 835 573, AFSL 234653), issues the
interests in, and is the responsible entity for,MyNorthManaged
Portfolios. NMMT is also the issuer of this Product Disclosure
Statement (PDS). No other member of the AMP group is
responsible for any statements or representations made in this
PDS.

This PDS for the MyNorth Managed Portfolios is an important
document and will help you understand how the MyNorth
Managed Portfolios works.

This PDS is comprised of three parts:

– Part 1 –General information (this document) – an overview
of how the Scheme works.

– Part 2 – Managed portfolio menu – information on the
managedportfolios available to you, including adescription
of the investment manager(s).

– Part 3 –Managed portfolio fees and costs – information on
the fees and costs that apply to the managed portfolios
available to you.

The latest versionsof thesedocuments,which together comprise
this PDS, are available free of charge from
northonline.com.au/managedportfolios, or by contacting the
North Service Centre on 1800 667 841. You will also find more
informationon themanagedportfolios in themanagedportfolio
quarterly updates, which are not part of the PDS. The managed
portfolio quarterly updates are available to download
in northonline.com.au via the 'Investment information' page.

A target market determination (TMD) has been issued by us
which considers the design of this product, including its key
attributes, and describes the class of consumers that comprises
the target market for this product. A copy of the TMD for this
product can be obtained from your financial adviser
or northonline.com.au/managedportfolios.

Investment in MyNorth Managed Portfolios is only available
through the following superannuation products or investor
directed portfolio services (IDPSs) each of which are referred to
in this PDS as a ‘North Platform’:

– MyNorth Super (USI NMS0040AU) and Pension (USI
NMS0039AU), North Super (USI 92381911598002), and
Pension (USI 92381911598001), which are each plans
offered as a part of the Wealth Personal Superannuation
and Pension Fund (ABN 92 381 911 598) (the Fund). The
Trustee of the Fund is N. M. Superannuation Pty Limited
(NM Super) (ABN 31 008 428 322, AFSL 234654), or

– MyNorth Investment, North Investment, which are each
IDPSs operated and administered by NMMT in a separate
capacity to its role as responsible entity of the Scheme.

The North Platform superannuation products are issued by NM
Super and theNorthPlatform IDPSproducts are issuedbyNMMT.
The TMD for eachNorth Platformproduct is available from each
product's page at northonline.com.au. The product disclosure
statement for eachNorthPlatformsuperannuationproduct and
the IDPS guide for eachNorth Platform IDPS product is available
on each product's page at northonline.com.au. You should
consider the applicable product disclosure statement or IDPS
guide for the relevant North Platform product in deciding
whether to acquire, or continue to hold, the North Platform
product.

Note: Not all the managed portfolios offered in the Scheme are
available across all of the products on theNorth Platform. Check
availability of themanaged portfolios in themanaged portfolio
menu in Part 2 of this PDS.

In this PDS:

– a member of the Scheme acting in the capacity of trustee
or operator of a North Platform is referred to as a 'Platform
Operator'.

– the terms ‘you’ and ‘your’ refer to you as the investor for
whom an interest in the Scheme is held through a relevant
North Platform.

– the terms 'we', 'us', and 'our' refer to NMMT in its capacity
as responsible entity of the Scheme.

– a reference to 'your Portfolio' is a reference to the assets in
the Scheme that are held in connection with the particular
interest in the Scheme that is referable to you. A separate
interest and portfolio is held in respect of each managed
portfolio in relation to which you choose to invest in the
Scheme.

– references to your ‘Platform cash account’ are references to
the cash account that forms part of your interest in the
relevant North Platform through which you access the
Scheme.

– references to your ‘Managed Portfolio cash account’ are
references to the cash held within your Portfolio in
connection with the particular interest in the Scheme that
is referable to you.

In addition to reading this PDS, it is important that you read the
latest terms and conditions of the relevant North Platform
through which you are accessing the Scheme. Generally, the
Platform Operator cannot deal with your North investments
without your prior instructions except in certain circumstances
such aswhere you have provided standing directions.When you
invest in the Scheme through a North Platform, you provide the
Platform Operator with a number of standing directions to
facilitate that investment, and these are set out in the North
Platform account details – authorisation forms.

About NMMT
NMMT is a financial services provider and a wholly owned
subsidiary of AMP Limited (ABN 49 079 354 519). NMMT acts as
custodian of the Scheme and has appointed a sub-custodian.

The sub-custodian will hold the assets in the Scheme for the
responsible entity, who in turn will hold its interest in those
assets for the Platform Operators that are the members of the
Scheme. This means that you do not have a direct relationship
with the sub-custodian and the sub-custodian does not provide
any services to you directly in relation to the Scheme. You retain
the ultimate beneficial interest in the underlying assets that
form part of your Portfolio.

We will manage your Portfolio(s) based on the managed
portfolio(s) you have selected from the menu of available
managed portfolios. Each managed portfolio is a notional
portfolio of assets managed in accordance with a particular
investment strategy (as described in this PDS).

NMMTmay appoint investment managers to provide it with
advice on the selection, composition and management of
managed portfolios. The investment manager(s) appointed by
NMMT for the variousmanagedportfolios available through the
Scheme are described in themanaged portfolio menu in Part 2
of this PDS.

https://www.northonline.com.au/
https://www.northonline.com.au/managedportfolios
https://www.northonline.com.au/
https://www.northonline.com.au/


NMMTwill purchase, sell, subscribe for, apply for, transfer or
redeem assets in order to align your Portfolio, as closely as is
practicable, to the composition of the relevant managed
portfolio.

NMMTmay appoint related parties within the AMP
group of companies as the investment manager in respect of
particularmanagedportfolios. Suchappointmentswill bemade
on an ‘arm’s-length’ basis.

Applications
Wemay accept or refuse (without reason) any application for
an interest in the Scheme. This PDS is only intended for North
Platform account holders receiving it (including electronically)
in Australia and should not be construed as being an offermade
to invest in any jurisdiction other than Australia.

AMP Group
NMMT and NM Super are wholly owned subsidiaries of AMP
Limited. An investment in the Scheme is not a deposit with, or
other liability of, AMP Bank Limited (ABN 15 081 596 009, AFSL
234517) (AMP Bank) nor any other AMP group company, and is
subject to investment risk includingpossible delays in repayment
and loss of income or principal invested.

Neither NMMT nor NM Super is an authorised deposit-taking
institution.AMPBankdoesnot standbehindNMSuperorNMMT.
Neither NMMT nor any other AMP group company guarantees
any investment in, or performance of, any managed portfolio,
the repayment of capital, or any particular rate of return.

Changes to the PDS
Information in this PDS may change from time to time. Any
changes to information that are not materially adverse may be
updated on northonline.com.au/managedportfolios. A printed
or electronic copy of any such updated information will be
provided to you freeof chargeon request by contacting theNorth
Service Centre via email at north@amp.com.au or by calling us
on 1800 667 841.

Before we increase the fees charged in connection with the
Scheme, we will give you at least 30 days' prior written notice.
For any other material changes we will inform you as soon as
practicable.

Communications to you regarding the Scheme will be sent
via North Online and will be available from your online
Statements& correspondence section or communicated via the
'News & announcements' page.

General information only
The information contained in this PDS is general information
only and does not take into account any of your individual
objectives, financial situation or needs. Before acting on the
information in this PDS, you should consider theappropriateness
of this information having regard to your individual objectives,
financial situation and needs. You should consider this PDS and
consider consulting a financial adviser prior to making any
decision about whether to invest in the Scheme.

There are many terms with a specific meaning, which will be in
bold. Key terms are defined in the Glossary of terms starting on
page 22 of this document.
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Introducing MyNorth Managed Portfolios

Managedportfolios aredesigned todeliver a flexible andefficient
means of investing and gaining exposure to different asset
classes and assets.

Amanagedportfolio is anotional portfolio of assetswitha stated
investment objective that will guide its management. Your
Portfolio(s) will be managed as far as practicable to reflect the
managed portfolios you select.

Managed portfolios may provide:

– transparency in terms of:
– viewing the underlying assets in your Portfolio
– tracking any changes made to your Portfolio
– reviewing the performance of the underlying assets as
well as your Portfolio as a whole

– potential for more efficient management of your tax, by
holding abeneficial interest in theunderlying assets in your
Portfolio

– oversight of your investment, as youhavemore information
about the underlying assets, ongoing management and
performance of your Portfolio.

Managed Portfolio choice

You can choose froma rangeofmanagedportfolioswith varying
investment strategies, objectives, growth and defensive asset
exposures and underlying assets (described in themanaged
portfolio menu in Part 2 of this PDS). The range of managed
portfolios is designed to let you invest across a range of asset
classes and assets based on what you determine to be your
financial goals and tolerance to risk. We will select andmonitor
a range of assets based on eachmanagedportfolio’s investment
strategies and objectives.

North Blend

The North Blend series are available for practices to use as is, or
for eligible practices, tailoring certain aspects of the managed
portfolios, such as changing the name of themanaged portfolio
or replacing some of the underlying assets that make up the
managed portfolio. Managed portfolios tailored in this manner
are only available to all clients of that practice.

The North Blend series of managed portfolios are described in
theNorthBlend (BlackrockandLonsec series)managedportfolios
product disclosure statement and is available on
northonline.com.au.

Expertise

The managed portfolios in this PDS are managed by various
investmentmanagers we have engaged to design, monitor, and
make changes to their respective series of managed portfolios
in line with the stated investment objectives.

Choice

You can select from the range of managed portfolios based on
what you determine to be your financial goals and tolerance to
risk.

MyNorth Managed Portfolios allows you to choose a managed
portfolio with underlying assets ofmanaged funds, Australian
equities, listed products and cash. Australian equities may be
held through an embedded managed portfolio.

You can choose from a wide range of investment managers
across diversified and single sector portfolios based on your
individual investment objectives and needs.

Refer to themanaged portfolio menu in Part 2 of this PDS.

When you invest in equities and listed products through a
managed portfolio, these assets are held to be directly referable
to youandas such youhavemoredirect access to franking credits
and capital losses than you would through managed funds.

Further, you do not inherit ‘embedded’ capital gains (as can be
the case with pooled investment vehicles such as managed
funds) and your gain or loss position in relation to the equities
and listed products held in your Portfolio is not impacted by the
actions of other investors as your shares are bought specifically
for you when you invest your money.

You also have the ability to offset realised capital losses against
realised capital gains from assets that you hold outside of the
Scheme.

Flexibility to switch, withdraw and transfer

You can switch between your chosen managed portfolios or
invest in a newmanaged portfolio at any time. You can also
transfer certain equities and other investments into and out of
yourmanagedportfoliowithout triggeringa change inbeneficial
ownership and unnecessary realisation of capital gains
(see Transferring assets in and out of your Portfolio on page 11
for further information).
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Key features at a glance

The following table highlights the main features of the Scheme.

See sectionInformationFeature

See Part 2 -managedportfoliomenu of this PDS
for the complete list of managed portfolios
available.

Benefit from professional investment management by choosing
a managed portfolio to suit your needs.

Investment choices

See page 10 of this PDS formore information on
Customising your Portfolio.

You can choose to customise your Portfolio to help meet your
personal investment needs or objectives:

Individual portfolio
customisation

See Part 2 - managed portfolio menu for the
default income payment settings for each
managed portfolio.

– Income payment election

– Managed portfolio investment preferences

Cash accounts

See page 8 of this PDS for more information
on Cash accounts.

Will be used to pay investment management fees, investment
performance fees and expenses.

Platform cash account

An allocation of cash in your Portfolio for the purpose of settling
most transactions in your Portfolio.

Managed portfolio cash
account

Transaction minimums

SeePart 2 -managedportfoliomenuof this PDS.The minimum amount required to invest in each portfolio.Initial investment balance

See page 11 of this PDS for more information
on Transferring assets in and out of your
Portfolio

You can also transfer certain equities and other investments into
and out of your Portfolio without triggering any capital gains tax
consequences (provided the beneficial ownership remains the
same).

In-specie transfers

See page 15 of this PDS for more information
on Howwe keep you informed.

You and your financial adviser can review the performance, asset
allocation, holdings and transactions of your Portfolio on North
Online.

Reporting and
communications

See pages 8 and 9 for more information on
Rebalancing your Portfolio and Transacting on
your Portfolio.

Wewill regularly monitor investment instructions received from
the relevant investment manager and rebalance your Portfolio
to implement these.

Rebalancing and review

You can instruct your financial adviser to make additional
investments and withdrawals at any time.

Tax

You have an absolute entitlement to the beneficial interest in the
equities, units and other investments you hold through the
Scheme.

Beneficial ownership

Note: the legal title to the investments held in the Scheme is held
by the sub-custodian on behalf of the responsible entity, and is
not held by you.

See Part 3 - Managed portfolio fees and costs of
this PDS for more details on the fees and costs
that apply to the managed portfolios available
to you.

Competitive fees and costs.Fees and costs

How to apply

Speak to your financial adviserYou will need to have a North Platform account to invest in
MyNorth Managed Portfolios.

How to apply

See Part 2 - managed portfolio menuYour financial adviser will help you select one or more managed
portfolios having regard to your needs and preferences.

Select a managed portfolio to
suit your needs

See Customising your Portfolio on
page10 including informationabout the impacts
and risks of customisation

Speakwith your financial adviser about potential customisations
to meet your personal investment needs or objectives.

How to customise your
managed portfolio

6



How your Portfolio works

You can access MyNorth Managed Portfolios via your account
in a relevant North Platform.

Whenyoumakean investment into theSchemewewill establish
your Portfolio, and purchase the underlying assets that form
part of the managed portfolios you have selected.

Your interest in the Scheme is held for you by the Platform
Operator, under the termsandconditions that apply to theNorth
PlatformthroughwhichyouaccessMyNorthManagedPortfolios.
All underlying assets held in your Portfolio are held for us by the
appointed sub-custodian.

Each managed portfolio has a stated investment objective that
will guide its management. Each managed portfolio will be
monitored, and its asset allocation adjusted with a view to
achieving its investment objective.

Weexercise our discretion inmaking themanagementdecisions
relating to your Portfolio. Generally, we will purchase, sell,
subscribe for, apply for, transfer or redeem assets in order to
align your Portfolio, as closely as is practicable, to the composition
of the relevantmanagedportfolio towhich your Portfolio relates.
You may alter our decisions by customising your Portfolio.

The managed portfolios described in the managed portfolio
menu are invested in a range of asset classes. Thiswill allow you
to select a managed portfolio based on what you determine to
be your financial goals and tolerance to risk. You may also alter
the assets held in the managed portfolio by customising your
Portfolio. Speak to your financial adviser about selecting and
customising managed portfolios that may be suitable to your
needs or objectives.
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Cash accounts

The Managed portfolio cash account established for your
Portfolio will be used for settling most transactions in relation
to your Portfolio; however, your Platform cash accountwill still
be used in certain circumstances, as set out in the Platform cash
account section below.

Platform cash account

Your Platform cash accountwill be used to:

– receive payment of income from your Portfolio where the
associated managed portfolio is set to pay out income or
you have made an income payment election to pay out
income, and

– pay investmentmanagement fees, investmentperformance
fees and expenses.

You provide the Platform Operator with standing instructions
(as set out in theNorth Platform account details – authorisation
forms) to facilitate your investment and use your Platform cash
account in thisway, and youagreenot to vary those instructions.

Managed Portfolio cash account

AManagedportfolio cashaccount is established for yourPortfolio
and will generally be used for settling most transactions to this
Portfolio, including:

– receiving theproceeds of asset disposals in connectionwith
the management of your Portfolio, and reinvest those
amounts into your Portfolio,

– receiving any distributions relating to the underlying assets
held as part of your Portfolio (and in some circumstances
reinvest those amounts into your Portfolio - see the Income
fromMyNorth Managed Portfolios section on page 10 of
this PDS for details), and

– paying transactional charges (such as Trade Fees) and taxes
in relation to the interest in MyNorth Managed Portfolios
that is held for you through the relevant North Platform.

Negative Managed Portfolio cash account balance

Should your Managed portfolio cash account balance become
negative at any time, interest will be charged on the negative
amount at the same rate as the interest paid on positive
Managed portfolio cash account balances (i.e. the rate paid on
positive balances after deduction of themanagedportfolio cash
investment fee). Events thatmay cause yourManaged portfolio
cash account balance to become negative can include:

– the timing of rebalance settlement transactions for asset
disposals and purchases,

– unfilled order requests ondisposals required for a rebalance,
– fulfilling a corporate actionwhere the funds required exceed
the available cash,

– transaction charges (suchas Trade fees) and taxes in relation
to your interest in MyNorth Managed Portfolios, or

– a partial withdrawal from your Portfolio to your Platform
cash account, where the value of the partial withdrawal is
debited to the Managed portfolio cash account ahead of
the proceeds being received from the sale of the relevant
Portfolio assets.

When yourManagedportfolio cash account balance is negative,
wemay rebalance your Portfolio whichmay result in the sale of
Portfolio assets to bring your Managed portfolio cash account
balance back to its target allocation.

Performance

Amanaged portfolio is a notional portfolio of assets that is
managed according to a particular investment objective. When
you invest in the Scheme and select a particular managed
portfolio, your Portfolio is established, and actual assets are
acquired in proportions that match (as closely as practicable)
the composition and asset allocation of the managed portfolio.

Theperformanceandasset allocationof your Portfoliomaydiffer
from the notional performance and asset allocation of the
managedportfolio youhave selected.Not all investorswhohave
selected the samemanaged portfolio will hold the same assets
or the sameweights in those assets in their respective Portfolio.

Reasons for this variance between the asset allocation of your
Portfolio and that of the correspondingmanaged portfolio may
include (but are not limited to):

– the timing of your investment in connection with the
relevant managed portfolio.

– cashflow (to and from) your Portfolio, including
contributions and withdrawals you make, and income that
may be received in connection with the underlying assets
held as part of your Portfolio.

– differences that may occur where you make an income
payment election that is different from the default income
payment method of the associated managed portfolio.

– differences in timing of processing instructions and the
corresponding price received for buy and sell transactions.

– our decisions relating to the rebalancing of your Portfolio.
– whether an income payment election has been made on
your Portfolio.

– where you instruct us to apply managed portfolio
investment preferences to your Portfolio which may result
in investment performance differences between your
Portfolio and the original managed portfolio.

– wemay decide not to process a trade or initiate a rebalance
to minimise small or inefficient trades, or if the rebalance
is not required because the difference between the
composition of your Portfolio and the composition of the
relevant managed portfolio is within the tolerance range
that we have determined.

Accordingly, your Portfolio’s performance may differ from the
performance of the particular managed portfolio you have
selected.

The Platform Operator will report on your Portfolio's actual
performance via reports accessible throughyourNorthPlatform
account. In addition, we will report on the performance in the
managed portfolio quarterly updates also available on North
Online.

Transacting on your Portfolio

After receiving your instructions, your financial adviser instructs
your Platform Operator to perform transactions on your behalf
in relation to assets in your North Platform account, including
your investment into the Scheme. These transactions may
include:

– investing in a particular managed portfolio.
– making additional investments into your Portfolio.
– switching between managed portfolios.
– making in specie transfers of underlying assets into your
Portfolio from your North Platform account, or into your
North Platform account from your Portfolio.

– withdrawing (partial or full) underlying assets from your
Portfolio.
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Your financial adviser can also assist you in generating and
viewing reports, communications and statements online. See
Howwe keep you informed on your Portfolio on page 15 of this
document for information about the kinds of reports that can
be generated.

Any transactions made on your Portfolio will generally be
confirmed to you throughNorthOnline (via yourNorth Platform
reports).

Therewill be timeswhen your investment instructions provided
to the PlatformOperator, and the resulting instructions that the
PlatformOperator provides to us,may not be processed or could
be delayed. This could be due to instructions being unclear,
invalid, incomplete, contrary to applicable law or unable to be
implemented due to market disruptions. If this is the case, the
Platform Operator will notify your financial adviser and seek
further instructions.

Note:Your financial adviseronlyprovides investment instructions
in relation to your investment intoMyNorthManagedPortfolios,
not in relation to the underlying assets within a managed
portfolio you have selected. Themanagement of the underlying
assets within a managed portfolio is performed by us and may
be based on advice from the investment manager(s) that we
appoint.

Investing in MyNorth Managed Portfolios

Initial investments into your Portfolio are subject to minimum
amounts, which differ depending on themanaged portfolio you
choose. Theseminimumamounts are specified in themanaged
portfolio profiles included in themanaged portfolio menu in
Part 2 of this PDS.

You can make additional investments to your Portfolio using
cash from your Platform cash account at any time, subject to
the rules of the relevant North Platform through which you are
accessing MyNorth Managed Portfolios.

Your instructions to invest in MyNorth Managed Portfolios will
be acteduponafter they are received fromyour financial adviser
by the Platform Operator. Generally, the Platform Operator will
process the transaction on the same business day as the
instructions are received.

Once your Portfolio has been established, underlying assets of
the same kind and in the same proportion as the assets in the
managed portfolio you have selected will be acquired and held
in your Portfolio. It can take time to set up your Portfolio with
these underlying assets if they are managed funds. The time
taken to process any request and the price at which units in a
managed fund will be traded will vary.

Before making an initial or additional investment in your
Portfolio, it is essential that you read and understand the
managed portfolio profiles, which provide you with important
information about the managed portfolios, such as their key
features and risk profiles.

The managed portfolio profiles for the available managed
portfolios are set out in themanaged portfolio menu in Part 2
of this PDS.

Rebalancing your Portfolio

RebalancingyourPortfolio involves comparing thecompositionof
the relevant managed portfolio with the composition of your
investments in that managed portfolio. If there is a difference
of asset allocation or holding percentages between the two,
transactions are generated to bring your Portfolio in line with
that of the managed portfolio.

There are no fixed target asset allocations and the relative asset
allocations of the managed portfolio and your Portfolio will
increase or decrease each day in proportion to the relative
increase or decrease of the daily market movement of the
underlying assets.

Wewill not automatically rebalance your Portfolio to align with
the original asset allocations; however rebalancing can be
triggered from time to time in order to implement specific
instructions from the relevant investment manager, to manage
the impact of corporate actions and to action your investments
into and out of your Portfolio.

We will invest on your behalf in accordance with specific
instructions received by us, from the relevant investment
manager.

Your Portfoliowill be rebalancedwhen the investmentmanager
makes a material change to the holdings in the respective
managed portfolio (for example, replaces one security with
another). Your Portfolio may also be rebalanced due to other
factors such as the impact of corporate actions and to action
your investments into and out of your Portfolio.

Rebalancing of your Portfoliomay occur regularly depending on
the instructions received from the investment manager of the
respective managed portfolios.

Tolerance ranges

Tolerance rangesmay apply to the underlying assets heldwithin
a managed portfolio. Setting tolerance ranges has the benefit
of minimising costs by eliminating small inefficient trading in
the underlying asset holdings. Your Portfolio’s assets will be
compared to the asset allocation and if one or more of your
holdings are within the set tolerance range, these holdingsmay
not be rebalanced.

Managing illiquid or suspended assets

If an underlying asset becomes illiquid or trading in that asset
is suspended, we may exclude this underlying asset from the
managedportfolio and from further rebalances of your Portfolio.
If this occurs, we will generally substitute the excluded asset
with another asset that is consistent with the investment
objective and the strategy of the relevant managed portfolio.

The excluded asset may be transferred in specie out of your
Portfolio to your North Platform account, and will be dealt with
according to the rules of the relevantNorthPlatformwith respect
to the management of such assets, including any income
generated by the excluded asset.

Where the excluded asset is retained in the managed portfolio,
any income generated will be dealt with according to the
portfolio income treatment of that managed portfolio.

Impact of managed portfolio investment preferences

Where you instruct us not to hold an asset and instead spread
its target allocation proportionally to other assets in your
Portfolio, this may result in more trading costs, taxable gains
and losses and higher overall transaction costs compared to
clients that hold the original managed portfolio.

When you nominate a substitute asset, the difference inmarket
performance of the two assets may result in rebalancing. For
example, if the asset you instruct us not to hold increases or
decreases in price, it may increase or decrease the overall
percentage allocation in themanaged portfolio. If this happens,
at the next rebalance the target allocation of the original asset
will be used to rebalance the substitute asset which will trade
as applicable.
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Income from MyNorth Managed Portfolios

Where income is derived from theunderlying assetswithin your
Portfolio it will either be reinvested back into your Portfolio or
paidout to your Platformcashaccount, dependingon thedefault
income payment setting of the relevant managed portfolio or
any income payment election that you make. If income is paid
out to your Platform cash account it will not be reinvested into
your Portfolio unless you and your financial adviser have set an
automatic buy instruction on your Platform account.

See themanaged portfolio menu in Part 2 of this PDS for
information on how each managed portfolio treats income.

Customising your Portfolio
MyNorth Managed Portfolios allows you to customise your
Portfolio to help meet your personal investment needs or
objectives:

– Income payment election – this allows you to choose to
have your income from the underlying assets in your
Portfolio paid to your Platformcash account or retained and
reinvested in your Portfolio. This election will override all
default incomepayment settings for anymanagedportfolio.

– Managed portfolio investment preferences – this allows
you to instruct us not to hold a particular asset in your
Portfolio and either:
– nominate a substitute asset, or
– hold the allocation in cash or
– redistribute the allocation to other underlying assets
in your Portfolio.

Note: If you customise your Portfolio itmaybehavedifferently
to the original managed portfolio. This includes additional
trading activity, differences in investment performance and
asset allocation, impacts to the standard risk measure and
differences in actual versus estimated underlying fees and
costs. These impacts are explained in more detail below.

The investment managers we appoint do not take into
consideration any customisations you make and will continue
to manage each managed portfolio as set out in this PDS.

Whilst we will endeavour to implement all requests to
customise your Portfolio that you provide to us as soon as
reasonably practicable, we may also at our discretion refuse to
implement any customisation instruction you provide at any
time.

Income payment election

You canmake an election for how income from your Portfolio is
treated. You can choose that income from your Portfolio to be:

– automatically paid out to your Platform cash account, or
– retained and reinvested in your Portfolio.

Your income payment election will override the default income
payment setting set by the investment manager which is
described in Part 2 - managed portfolio menu of this PDS. The
default incomepayment settingwill apply if youmakeno income
payment election.

Your incomepaymentelectionwill not apply tounit distributions,
whichwill be retained in your Portfolio regardless of the default
income payment setting or income payment election chosen,
nor will an income payment election apply to any cash
component of a corporate action eg a cash dividend, where
income is always credited to themanagedportfolio cashaccount.
Income payment elections will apply to cash distributions from

managed funds, cash dividends and distributions from listed
securities and interest earned on your managed portfolio cash
account.

When you make an income payment election for your Portfolio
that is different from the default income payment setting for
the original managed portfolio, the different treatment of the
incomemay mean that performance and rebalancing in your
Portfolio may be different than if your Portfolio had been
managed to the default income payment setting.

Managed portfolio investment preferences

You may nominate one or more underlying assets in any asset
class that you do not want to hold in your Portfolio and provide
an alternate instruction. These instructions will only apply to
yourmanagedportfolio(s), you can still hold these assets on your
platform account. The alternate instructions are:

You instruct us not to hold a particular asset
and the equivalent allocation will be used to
purchase a substitute underlying asset.

1 - Substitute with
another asset in any
asset class

You instruct us not to hold a particular asset
and the equivalent allocation will be held in
your Managed portfolio cash account.

2 - Substitute with
cash

You instruct us not to hold a particular asset
and the equivalent allocation will be
proportionallyallocated to theotherunderlying
assets in your Portfolio.

3 - Allocate to other
assets

Managedportfolio investment preferenceswillmirror the target
allocation of the original underlying asset and if this changes in
the future (increases or decreases), it will be reflected in the
alternate instruction.

Managed portfolio investment preference can be given at any
time and apply to all managed portfolios you invest in through
your platform account. If you have more than one platform
account, for example, if you hold assets inMyNorth Investment,
MyNorth Super or MyNorth Pension, you will need to set up
instructions for each platform account.

Your financial adviser can help you identify the appropriate
managed portfolio investment preferences that best meet your
individual needs andobjectives. It is important for you to discuss
with your financial adviser the potential impact of any
instructions selected on the performance of your portfolio.

You and your adviser will be responsible for the management
of any instructions. For example, if anAustralian equity youhave
placed an instruction of 'do not hold' on demerges, has an ASX
code change or is taken over you will need to update your
managed portfolio investment preference with any additional
instructionson thenewequities thatmay result fromthechange.
If you do not update your instructions to include these new
equities, it is possible that they may be purchased as part of
regular management of the original managed portfolio.

Multiple managed portfolio investment preferences

You can only choose one instruction for each asset you instruct
us not to hold in your Portfolio. For example, you can choose to
either substitute with another asset in any asset class, or
substitute to cash. You cannot choose both instructions for the
sameasset. However, you canhavemultiple instructions on your
platform account each for different assets you instruct us not
to hold. For example, for asset A you can nominate to not hold
it andchoosea substituteasset, and for assetB youcannominate
not to hold it and choose to hold cash instead.
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Removing a managed portfolio investment preference

You can remove a managed portfolio investment preference at
any time. If the instruction is "active", any corresponding action
will beunwoundas soonas reasonablypracticable. For example,
if you instruct us not to hold asset A in your portfolio and to
spread the allocation to the other assets in your Portfolio, and if
asset A was in the target allocations of the managed portfolio,
we would not purchase asset A in your Portfolio and instead
proportionally purchase the other assets in your Portfolio. If you
then remove this instruction, at the next rebalance we would
proportionally sell down the other assets in your Portfolio
equivalent to the target allocation to asset A in the managed
portfolio, and then asset A will be purchased and added to your
Portfolio.

How to withdraw

Withdrawal requests (partial and full) from your Portfolio can
generally be made at any time.

After we accept a partial withdrawal request, we will
proportionally sell down the underlying assets in your Portfolio
and the net proceeds from the sale will be transferred to your
Platform cash account.

Withdrawals from your Portfolio are normally processed within
21 days of us receiving all of the necessary information.

There may be exceptions to this time frame which include (but
are not limited to):

– particular managed funds in your Portfolio that have
redemption restrictions thatmayprevent us fromsatisfying
the withdrawal request within this period.

– the time taken by fund managers to complete processing
of sale transactions.

– an existing buy or sell instruction has not been confirmed.
– illiquidmanaged funds in your Portfolio may take longer to
process and thus prevent us from satisfying thewithdrawal
request.

– in the unlikely event that the Scheme becomes illiquid, we
will only be able to allow withdrawals as permitted by the
Corporations Act.

If you make a request to withdraw between 90% and 100% of
the total asset value of your Portfolio, we may treat this as a
request for a full withdrawal.

If you decide to make a partial or full withdrawal, net proceeds
from the sale will be transferred to your Platform cash account,
or the assets held in your Portfolio may be transferred in specie
to your North Platform account.

In some circumstances, wemay (at our discretion) initiate a full
or partial withdrawal in connection with your Portfolio. If this
occurs, then (after the payment of any fees and costs) assets
held as part of your Portfoliowill generally be transferred to your
North Platform account, or the net proceeds of assets that are
sold down will be paid into your Platform cash account.

If you make a request to withdraw part of your interest in any
managed portfolio (via a partial withdrawal or as part of a sell
instruction) and the withdrawal amount exceeds 90% of the
current asset value, the salewill be converted fromadollar-based
sale to a unit-based sale using the latest market unit price held
at the time of sale. For example, if you held 1,000 units in an
underlying managed fund valued at $2 per unit (1,000 x $2 =
$2,000) and you nominated to sell $1,900, we would
automatically convert the sale to a unit based sale of 950 units
(950 units x $2 = $1,900). Note: This example is for illustrative
purposes only.

This may result in a different withdrawal amount from your
original request due to variations in unit prices. Withdrawal
periods vary between fund managers and can be found in the
underlying assets' product disclosure statement. Details of the
underlying assets in your Portfolio and the product disclosure
statements for the underlying assets can be obtained on North
Online.

Transferring assets in and out of your Portfolio

Youmay transfer certain underlying assets into your Portfolio if
those underlying assets:

– are first held in your North Platform account, and
– form part of the particular managed portfolio in relation to
which you are investing.

This transfer of underlying assets will be done by way of an
in-specie transfer from the North Platform into your Portfolio.

This in-specie transfer may result in the relative weighting of
the asset you have transferred into your Portfolio exceeding the
weighting given to that underlying asset in the target asset
allocation for that managed portfolio. This in turn may trigger
a rebalancing of your Portfolio (ie a proportional sell down of
someunderlying assets andpurchaseof other underlying assets,
so that your Portfolio corresponds to that of the relevant
managed portfolio).

You may also make an in-specie transfer of underlying assets
held in your Portfolio to your North Platform account, by way of
a partial withdrawal request that is satisfied via an in-specie
transfer out of your Portfolio. Again, this may result in a
rebalancingof the remainingunderlying assets in your Portfolio.

As responsible entity of the Scheme, we do not charge any fees
for in-specie assets transfers, from your North Platform account
into your Portfolio, or from your Portfolio into your North
Platform account.

Switching between managed portfolios

Youmay switch betweenmanaged portfolios at any time. If we
receive an instruction from the Platform Operator to change
managed portfolios, we will:

– compare theunderlyingassetholdings in your Portfoliowith
the asset allocation of the newmanaged portfolio,

– retain in your Portfolio those underlying assets that can
formpart of your Portfolio once it ismanaged in accordance
with the newmanaged portfolio you have selected, and

– sell down the underlying assets that are not required once
your Portfolio is managed in accordance with the new
managedportfolio. Thenetproceedsof this salewill bepaid
into your Platform cash account, and then reinvested (in
accordance with your standing directions to the Platform
Operator) into your Portfolio to purchase the other
underlyingassets thatmakeup thenewmanagedportfolio.

Assets that cannot be held directly in your North
Platform account

Certain managed fund holdings that may form part of your
Portfolio are not available to be held directly in your North
Platformaccount. If thesenon-Platformassets formpart of your
Portfolio (and the underlying assets of the relevant managed
portfolio) youmay not be able to transfer that asset in specie to
your North Platform account. These non-Platform assets will
generally be sold down and the net proceeds of this sale will be
paid into your Platform cash account.
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Your financial adviser
We strongly encourage that you have a financial adviser at all
times to ensure that your financial strategy is being
maintained. Your financial adviser will be able to help you set
up and manage your selection of managed portfolios based on
your financial objectives and needs.

Your financial adviser can help you to:

– maximise your investments and determine the right
investment mix

– select the products most suitable for your needs and
personal circumstances.

If your relationship changes with your financial adviser
you must tell us immediately.

The managed portfolios in this PDS are only available to you if,
at the time your application is made, you are a client of an
authorised financial adviser.

Themanagedportfolioswithin this PDSare designed specifically
for use with an authorised financial adviser.

If you cease to retain your financial adviser, your participation
in the Scheme could be adversely affected. Youwill no longer be
eligible for access to the managed portfolios described in this
PDS.Wemay close your Portfoliowithin the Schemeand transfer
the underlying assets in your Portfolio to your North Platform
account or realise theunderlying assets to cash and transfer this
cash to your North Platform account.
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How we manage your Portfolio

Selecting the managers

Before we make a managed portfolio available, the managed
portfolio and any investment manager are subject to a due
diligence assessment to determine their suitability.

The due diligence assessment is conducted by our internal
research teams,whichmaydrawuponexternal resources. There
is an Investment Committee which has oversight of the due
diligenceassessmentandgives the final approval for amanaged
portfolio to be added to the managed portfolio menu.

Theduediligenceassesses the investmentmanager's experience,
investment processes and performance. Other factors specific
to the managed portfolio such as its investment strategy and
objective are also considered.

All managed portfolios are subject to the same due diligence
and review criteria, including anymanaged portfolios for which
weappoint a relatedparty to construct andmanageasour agent.

AMPgroup entities (including theMyNorth Research team)may
be appointed as an investmentmanager in relation to a number
of the managed portfolios. We have policies as to how conflicts
of interest are managed and these policies include the
requirement for an independent due diligence and suitability
assessment where we appoint related parties.

Our relationship with the investment manager is governed by
anagreementand this sets out (amongother things) thedetailed
rules and requirements for how eachmanaged portfolio will be
invested.

Changes to managed portfolios

Wemay from time to time, add or remove managed portfolios
based upon the investment merit criteria and our on-going
monitoring of the investment manager(s) and managed
portfolios. If we decide to remove a managed portfolio, we will
generally provide you with notice of the removal as soon as
practicable. If a managed portfolio is terminated, assets held in
your Portfolio (or the net proceeds from their sale) will be
transferred to your North Platform account.

We recommend you consult your financial adviser before
selecting a specific managed portfolio having regard to your
personal circumstances and investment strategy.

See themanaged portfolio menu in Part 2 of the PDS, for
information on each of the managed portfolios available.

Monitoring and measuring performance of your
Portfolio

You can track your Portfolio through North Online. This allows
you and your financial adviser to review, transact and report on
your North Platform account. You can log-on at any time to see
howyour investments areperformingandperformawide range
of transactions.

All communications from us will be sent to you via North
Online and will be available from your online Statements &
correspondence section or communicated via 'News &
announcements'.

Labour standards or environmental, social or ethical
considerations

Unless otherwise specified in the managed portfolio menu in
Part 2 of this PDS, neither we, nor any investment manager we
have appointed in connection with a particular managed
portfolio, has taken into consideration labour standards or
environmental, social or ethical considerations as part of the
selection, construction, monitoring and management of the
relevant managed portfolio. Where any of these considerations
are taken into account in relation to a managed portfolio, the
managed portfolio menu sets out general information about
the labour standards or environmental, social or ethicalmatters
that are taken into account for thatmanaged portfolio, and how
these issues are taken into account.

Derivatives

None of the available managed portfolios invest in derivatives
or undertake short selling. However, the managed portfolios
may indirectly have exposure to derivatives or short-selling
through the underlying asset holdings.

Trading

Depending on the managed portfolios you have selected, we
may buy and sell equities or listed products in your Portfolio.
Investment managers will send us investment instructions and
we then aggregate all buy and sell orders resulting from these
instructions.

We will then net any equity orders prior to sending the orders
to the appointed broker.

Orders may not be able to be fully executed within a one day
time frame due to (but not limited to) the following factors:

– orders may need to be traded in small amounts (this may
be calledhigh touch trading formore illiquid or thinly traded
equities).

– we had to delay trades that do not meet the minimum
requirements as determined by the appointed broker.

– the trade may contravene Exchange rules or regulations.
– a security or the Exchange itself becomes suspended or
halted for trading.
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Corporate actions

One of the important activities the investment managers
carry out is to make decisions on corporate actions for equities
in the managed portfolios.

The investment managers have the responsibility for giving
instructions about corporate actions to us for execution.

These include, but are not restricted to, matters such as:

– Rights or entitlements issues.
– Share Placement Plans (SPPs).
– Initial PublicOfferings (IPOs)/Floats (with some limitations).
– Off market buy backs.
– Priority offers.

Wewill forward all communications regarding corporate actions
to the investment manager(s) and will obtain directions from
the investment manager(s).

The investment manager(s) will not take your personal
circumstances into account when responding to corporate
actions.

Impact of managed portfolio investment preferences on
corporate actions

Where you have provided an instruction to not hold an asset, to
hold a substitute asset instead and this customisation is "active",
the investment manager will generally not make any corporate
action decisions for the substitute asset. The exception iswhere
your nominated substitute asset is already part of the target
allocations of the managed portfolio you are invested in. In all
other circumstances, NMMT as the responsible entity will make
the corporate action election for any substitute asset in its
absolutediscretion.NMMTwill generally not elect toparticipate
in voluntary corporate actions and generally take the default
position for all other corporate actions. Seepage10 for additional
information on the impacts of managed portfolio investment
preferences on your Portfolio.
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How we keep you informed on your Portfolio

Both the Platform Operator and the responsible entity will keep you informed about your Portfolio(s).

All communications sent from the Platform Operator or from us will be sent to you via North Online and will be available from your
online Statements & correspondence section or communicated via 'News & announcements'.

The table below summarises the types of communications and the reports that you may receive via your North Platform account.
Please note the available reports may change from time to time.

Who providesPurposeCommunications/Report

Platform Operator.Details all transactions on:Transaction report
You and your financial adviser can generate these reports
over any time period using North Online.– your North Platform account.

– between your North Platform account
and your Portfolio.

– within your Portfolio.

A valuation report on:Client review report

– your North Platform account; and

– your Portfolio.

Platform Operator.An annual statement on:Annual statement
The annual statement will generally be made available
on your account anniversary and will be posted to your
online Statements & correspondence section.

– your North Platform account; and

– your Portfolio.

Platform Operator.A tax statement on:Annual tax statement
The statementwill generally bemade available onwithin
three months of the end of the financial year and will be
posted to your online Statements & correspondence
section.

– your North Platform account; and

– your Portfolio.

Responsible entity.An annual set of accounts on:Annual financial report

– the Scheme’s financial position.
Note this does not contain any information
on your particular investment or your
Portfolio.

Responsible entity.Details information on:Managed portfolio quarterly update
You can view or download from North Online via the
'Investment Information' page.– the managed portfolio's performance

versus its benchmark; and
– commentary from the investment

manager.

Responsible entity.Detailed information on the specific
managed portfolio.

Fact sheets
You can view or download from North Online via the
'Investment Information' page.

Responsible entity.TMDs for the Scheme and separate TMDs
for each of the underlying managed
portfolios.

Target Market Determinations (TMDs)
You can view or download from North Online via the
'Investment Information' page.
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What are the risks?

The performance of your Portfolio and the interest held for you in the Scheme will depend on the performance of the managed
portfolio you choose, and the performance of the underlying assets in your Portfolio. The managed portfolios offered are subject to
risk, includingpossible delays in repayment and loss of incomeand capital. Nomember of theAMPgroupor the investmentmanager(s)
guarantee the repayment of capital, payment of income or the performance of the managed portfolios chosen.

All investments carry a risk component. Risk in an investment context refers to the possibility that the investment will not return its
original capital or expected income and that the level of returnwill be volatile over any given time period. This risk can includemarket
risk, company risk, currency risk, interest rate and inflation risk. Investments with a low risk profile will usually provide lower, though
more consistent, returns than thosewith ahigher risk profile. For example, investing cash into bank accounts is considered low risk/low
return, while the share market has historically provided higher returns over the longer term with higher risk and volatility.

Risk associated with the Scheme
We are dependent on the accuracy and efficiency of our administration and computer systems. There is a risk that
a failure in any of these systems will cause a delay in processing and rebalancing of your Portfolio.

Operational and
implementation risks

Wehave procedures in place designed to reduce the risk of systemsnotworking optimally, andwehave procedures
and controls in place that are designed to address such occurrences.

Aparticular investmentmanager andmanagedportfoliomayunderperformtheir statedobjectives andbenchmark.
The performance of your Portfolio is partly dependent on the performance of the investment manager(s), who
may not achieve their investment objective. The degree of success of an investment manager’s strategies and
methodologies can vary according to economic and other conditions.

Investment manager risk

Cash and fixed interestAsset sector risks
Historically, longer-term returns have generally been lower than other assets. In some cases, cash returns after
fees and charges may not keep up with price inflation over the long term. Cashmay include ‘cash like’ assets such
as corporate bond securities and derivative instruments. Such assets may suffer loss of value, leading to negative
returns.

Property
Risks of property investing include vacancies, locational factors, unprofitable property development activities,
declining property values and realised losseswhen properties are sold. Property investmentsmay be held in a trust
listedona stock exchange, and in that case,will also attract someof the risk associatedwith sharemarket volatility.
Property development may also be undertaken where the risks include delays in obtaining required approvals,
construction risk, leasing risk and market risk.

Alternative assets
Alternative assets can be classified as growth or defensive assets and often present higher risk than traditional
investments. Alternative assets can include:

– private equity (an unlisted company/enterprise).

– venture capital (associated with new business).

– mezzanine finance (a form of unsecured debt finance).

– private placement debt.

– infrastructure debt or equity, commodities and trading strategies.
Specific risk may include loss of capital, and assets becoming illiquid.
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Australian equities
Share market investments have historically produced higher returns than cash or fixed interest investments over
the long term. However, the risk of capital loss exists, especially over the shorter term. You should be aware that
past share market investment performance is not an indication of future performance.
Specific risks may include a slowdown in economic growth, individual companies reporting disappointing profits
and dividends, andmanagement changes.Where you are invested in listed securities, the value of these securities
may decrease as a result of these and other events.

International equities
These are influenced by global economic trends and individual country and industry risk factors as well as specific
risks relating to individual companies. Unhedged international share investments also carry currency risk. Capital
gains may occur when the Australian dollar depreciates relative to other currencies and capital losses may occur
when the Australian dollar appreciates.

There is no guarantee that a managed portfolio's asset allocation approach will provide positive investment
performance at all stages of the investment cycle.

Asset allocation risk

Inflation risk is the chance that your money may not maintain its purchasing power with increases in the price of
goods and services (inflation). When prices go up, your investment also needs to go up by the rate of inflation for
you to purchase the same amount of goods and services. If your investment returns are less than the rate of
inflation, then the real value of your investment will decline.

Inflation risk

Substantial losses can be incurred if a counterparty fails to deliver on its contractual obligations or experiences
financial difficulties.

Counterparty risk

There is a risk that underlying assets held in your Portfolio may become illiquid, meaning that they cannot be
disposed of, or readily sold, without affecting the price of the asset. This is also a risk that the Scheme could itself
become illiquid, meaning that withdrawals can only be made in accordance with the Corporations Act, meaning
delays in satisfying withdrawal requests.

Liquidity risk

If you customise your Portfolio, it may no longer align with the investmentmanager’s chosen investment strategy
for the managed portfolio and the risk level you have accepted for that managed portfolio. This may lead to
additional trading activity when your Portfolio is rebalanced and may result in differences including investment

Managedportfolio investment
preferences risk

performance outcomes, asset class allocation, changes to the standard risk measure, and estimated underlying
fees in costs in your Portfolio when compared to the outcomes in the managed portfolio as operated by the
investmentmanageralone. You, togetherwithyour financial adviser, should consider the impactsany customisations
may have on your Portfolio.

Borrowing to invest is known as gearing. Some underlying assets may be geared using loans or derivatives. While
gearing can multiply returns when your investments rise in value, it can also multiply losses if your investments
fall in value. As a result, gearing can increase the risk of greater losses andmake investment returnsmore volatile.

Gearing risk
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Taxation

Investing and dealing with investments often has tax
implications. Any information contained in this section should
be used as a guide only and does not constitute professional
taxation advice as individual circumstances may differ. NMMT
is not a registered tax (financial) adviser and is not licensed or
authorised toprovide taxadvice.We recommend that youobtain
your ownprofessional advice regarding your position, as tax laws
are complex and subject to change, and investors’ individual
circumstances vary.

These implications generally depend on your individual
circumstances, andyoushould seekprofessional taxadvicebased
on your own situation.

When investing in the MyNorth Managed Portfolios, the
underlying assets in the Portfolio are treated as beneficially
owned by the investor. As a result, all income, dividends,
distributions, capital gains and capital losses, and their tax
consequences, accrue directly to the relevant investor. If you are
investing in the MyNorth Managed Portfolios via a North
Platform IDPS account, the investor is you. If you are investing
in the MyNorth Managed Portfolios via a North Platform super
account, this is the relevant superannuation fund.

After the end of a tax year you will be sent details by the North
Platformof any assessable income, capital gains, tax credits and
any other relevant items in relation to your investment in the
MyNorth Managed Portfolios, to include in your tax return.

Tax on Income

The assets you hold through the MyNorth Managed Portfolios
derive incomesuchasdividends, distributions and interest. Thus,
each financial year you (or the superannuation fund) will need
to assess and pay tax on any income generated by your
investment. However, tax credits from your assets may be
received andmay be able to be applied to offset the tax liability.

Expenses incurred in deriving assessable incomemay be able to
be treated as allowable deductions.

Transaction costs incurred on the acquisition or disposal of an
underlying asset within your Portfolio are included in the cost
base of the asset and thereby affect the capital gains or loss
arising on disposal.

Fund managers may pay us fee rebates where this is permitted
by law. These rebates are passed on in full where you had a
holding in an investment that has paid us a rebate, and your
account remains active at the timewemake thepayment. These
rebates are paid into yourManagedportfolio cashaccount if you
hold a managed portfolio, or your Platform cash account if you
do not, and are typically treated as assessable income in the
financial year in which fee rebates are paid.

Tax of capital gains

Capital gains taxmayarise fromthedisposal of underlyingassets
within your Portfolio. Disposal of underlying assets may arise
from:

– a realignment or rebalance of the assets within amanaged
portfolio (initiated by the investment manager, or by us, or
when you provide or remove a managed portfolio
investment preference instruction).

– a partial or full withdrawal request.
– a decision to invest in, or switch between, managed
portfolios.

Goods and Services Tax (GST) and other government
taxes and duties

Goods and services tax (GST) is payable on most fees charged.
Wemay be entitled to claim reduced input tax credits (RITC) for
part of the GST component of these fees.

Where other government charges, such as stampduty, applywe
will charge these directly to your Platform cash account.

Non-resident withholding tax

If you are not an Australian resident, Australianwithholding tax
may be deducted from amounts distributed to you. The tax rate
will depend on the nature of the distributions and the country
in which you reside.

Foreign Taxes may apply if foreign securities such as some
Exchange Traded Funds (ETFs) are held within your Portfolio.
These taxes are chargedby foreign jurisdictions andare generally
deducted on payment of distributions to investors.

18



Other important information

The constitution and your rights

The Scheme is a registeredmanaged investment scheme. Rights
and obligations of the responsible entity and members are
governed by a constitution, as well as provisions of the
Corporations Act 2001 (Cth) (Corporations Act). A copy of the
constitution is available free of charge upon request, call us on
1800 667 841. The constitution includes provisions that deal
with:

– the nature of your interest in the Scheme and the assets in
your Portfolio.

– your rights to withdraw from the Scheme.
– details of how interests in the Scheme are held where the
member is a Platform Operator.

– rights and obligations of the responsible entity, including:

– the right to accept or refuse applications for interests.
– the obligation to invest andmanage assets held as part
of your Portfolio (together with assets in other
portfolios).

– the right to charge fees andbe reimbursed for expenses.
– the right to be indemnified out of the assets of the
Scheme, and the limitation of the responsible entity’s
liability in connection with the Scheme (including its
liability to members).

– the right to change the constitution (subject tomember
approval at a meeting unless the responsible entity
reasonably considers that the changewill not adversely
affect members' rights).

– the process under which the responsible entity may
retire.

– the process on termination and winding up of the Scheme.
– complaints procedures in connection with the Scheme.

Limitation of liability and right of indemnity

The constitution places limits on NMMT’s liability. NMMT as
responsible entity is not liable to members of the Scheme or
North Platform investors for any loss suffered in anyway relating
to theSchemeexcept to theextent theCorporationsAct imposes
such liability.

Under the constitution, the responsible entity is entitled to be
indemnified out of the underlying assets of your Portfolio(s) and
the assets of the Scheme generally for any liability it incurs in
properly performing or exercising any of its powers or duties in
relation to the Scheme, or in relation to tax or ‘user pays’
expenses that the responsible entity incurs in relation to the
underlying assets in your Portfolio.

You can ask the Platform Operator to withdraw your interest in
the Scheme at any time, but we will finalise any outstanding
transactions and receipt of income before the closure.

Custody

Wehaveappointeda sub-custodian tohold theunderlyingassets
in your Portfolio on our behalf. As a result of the structure of the
Scheme, you will not have the same rights in respect of the
underlying assets held as part of your Portfolio as someonewho
holds those assets directly. For example, shareholders in certain
companies can receive shareholder discounts on certain goods
and services. However, because the shareholder will be the
sub-custodian, you will not have access to this type of benefit.
Other rights that fall into this category include the right to attend
and vote at shareholder or unitholder meetings, the right to
receive annual reports, newsletters, and other communications
and access to shareholder or unitholderwebsites or call centres.

Voting rights and corporate actions

Under the constitution, neither we nor any agent appointed by
us is obliged to act in relation to any notices ofmeeting relating
to assets held as part of your Portfolio (including exercising a
right to vote or lodging an executed form of proxy to vote in
respect of any such asset) and we will have no liability to you.
Wemay act and vote on suchmatters in our absolute discretion.
Refer to Corporate actions on page 14 for further information
regarding how corporate actions are typically responded to.

Cooling off rights

Your Portfolio in the Scheme is held by NMMT or by NM Super
on your behalf through the North Platforms. As a result, you do
not have any cooling off rights in relation to any investment in
the Scheme.

Conflicts of interest

Potential conflictsmay arise between the interests ofmembers,
and those of the responsible entity and our related entities. To
ensure ongoing compliancewith our statutory obligations, AMP
has a conflicts of interest policy and procedures to deal with
conflicts of interests that may arise through management,
avoidance or disclosure of the conflict.

The Schememay invest in various funds of which we, or related
entities of ours, are the responsible entity and/ormanager. There
are no limitations on the level of investment in such funds. We
may also appoint any other member of the AMP group as
investment managers or to provide other services or perform
functions in relation to the Scheme.

We will enter into financial or other transactions with related
entities in relation to theunderlying assetswithin your Portfolio.
These related entities may be entitled to earn fees in relation to
any such appointment. Such transactions with related entities
will be based on arm’s length commercial terms or as otherwise
permissible under the law.

During the courseof operating theScheme,wemay face conflicts
in respect of ourduties owed to theScheme, theNorthPlatforms,
other schemes and our own interests. In particular, NMMTmay
face conflicts between its role as a member of the Scheme (as
operator of North Platforms) and its role as responsible entity
of the Scheme. The roles and involvement of other members of
the AMP group may also give rise to conflicts of interest and
duties. In dealingwith conflicts,wemustpreference the interests
of ourmembers over our own interests and resolve the conflicts
fairly.
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AMP companies receive fees and charges in relation to the
Schemeasoutlined in this PDS. AMPemployees and/or directors
receive salaries and/or benefits from the AMP group.

Target market determination

A Target Market Determination (TMD) provides specific
information regarding the target market for a product. A copy
of the TMD for MyNorth Managed Portfolios and a copy of the
TMD for each of the managed portfolios is available on North
Online.

Privacy collection statement

Wewill usually collect personal information directly from you,
your financial adviser or anyone authorised by you. The personal
information we collect from you will be used to:

– establish and manage your Portfolio.
– verify your identity or the identity of an authorised party on
your account.

– ensure compliance with all applicable regulatory or legal
requirements.

– perform any appropriate related functions.
– manage and resolve complaints about the product or
your Portfolio,made to us directly by you or via your adviser.

– undertake market research and analysis for product and
service improvement.

– provide you with information about financial services
provided by us, othermembers of the AMP group or by your
financial adviser through direct marketing. If you do not
want this please contact us on 1300 423 079 or email
askamp@amp.com.auorunsubscribe at any timeusing the
unsubscribe link within our marketing emails.

Your financial adviserwill providedetails tous on if youare inside
or outside of the targetmarket forMyNorthManaged Portfolios
or for any applicable managed portfolios, and if you are outside
the target market, the reason why the acquisition is outside of
the target market.

Also, if you make a complaint to your financial adviser relating
to your Portfolio, your adviser may provide details of the
complaint to us.Wemay also provide information regarding the
complaint to the external investment manager.

If you do not provide the required information, we will not be
able to perform the activities above.

We are required or authorised to collect your personal
informationunder various laws including those relating todesign
anddistributionobligations, taxationandanti-money laundering
and counter-terrorism financing laws.

Wemay delay or refuse any request or transaction, including
suspending a withdrawal application, if we're concerned that
the request or transaction may breach any obligation, or cause
us to commit or participate in an offence under any law, and
we'll incur no liability to you if we do so.

In limited circumstances, wemay need to re-verify your identity.

We will only share your personal information:

– with othermembers of the AMP group and external service
providers that we need to deal with for the purposes
described above.

– as required by law or regulations with courts, tribunals or
government agencies.

– withpersonsor thirdparties authorisedby you, or if required
or permitted by law.

Some external service providers we need to deal with can be
located or host data outside Australia. A list of countries where
these providers may be located can be obtained via our privacy
policy. We take all reasonable steps to ensure that any data
shared with external service providers is shared securely to
protect your information.

Where you provide us with the personal information of other
individuals, it is your responsibility to:

1 inform the other individuals that you have provided their
personal information to us; and

2 provide themwith a copy of this Privacy Collection
Statement.

Our privacy policy provides further information about how you
can access or update your personal information, seek the
correctionof such information,makea complaint about abreach
or potential breach of our privacy obligations and howwe will
dealwith sucha complaint. You canviewourprivacypolicy online
at amp.com.au/privacyor contact us on1300423079 for a copy.

If you have an enquiry or a complaint

If you have an enquiry or wish to make a complaint you can
contact us by phone or in writing (email or send us a letter).
Please contact:

– your financial adviser
– call the North Service Centre on 1800 667 841
– email us at north@amp.com.au, or
– write to us at:
The Manager
North Service Centre
GPO Box 2915
MELBOURNE VIC 3001

Complaints are very important to us and we are committed to
resolving them as quickly as possible. Our Complaints Policy
is available on our website.

We will acknowledge receipt of your complaint within one
(1) business day or as soon as we can.

If your complaint is resolvedwithin five (5) business dayswewill
not provide you with a written response, unless you request it.

If your complaint cannot be resolved within five (5) business
days, we will provide you with:

– anameandcontact informationof theCustomerResolution
Team responsible for handling your complaint,

– regular updates on the progress of your complaint, and
– a specific date when the investigation into the complaint is
likely to be resolved.

When we complete our investigation, we will contact you to
discuss our decision and then provide you with a written
response including the outcome of the investigation and the
reasons for our decision.Wewill provide a final response to your
complaint within 30 calendar days of receiving your complaint;
however, in exceptional cases where there is no reasonable
opportunity for us to respond within that timeframe because
resolution of the complaint is particularly complex or because
of circumstances beyond our control which cause complaint
management delays, we will require more time to respond to
your complaint. In suchexceptional cases, before the30 calendar
day timeframe expires, we will provide you with a notice with:

– the reasons for the delay
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– information about your right to complain to the Australian
Financial ComplaintsAuthority (AFCA) if youaredissatisfied;
and

– the contact details for AFCA.

You can find out more information by reading our Complaints
Policy on northonline.com.au/complaints.

If an issue has not been resolved to your satisfaction, you can
lodgeacomplaintwithAFCA.AFCAprovides fair and independent
financial services complaint resolution that is free to consumers.
The contact details for AFCA are:

Australian Financial Complaints Authority

GPO Box 3

MELBOURNE VIC 3001, Australia

Phone: 1800 931 678

Email: info@afca.org.au

Website: afca.org.au

There may be a time limit for referring your complaint to AFCA.
You should contact AFCA or visit the AFCA website for more
details.

Financial advice complaints

If your complaint relates to your financial adviser or financial
product advice you received from your adviser, we recommend
you discuss the issue with your advice licensee or refer to the
complaints section of your advice licensee's financial services
guide.

Getting help to make a complaint

If you need support or help to make a complaint you can ask an
authorised representative, family member or friend to contact
usonyourbehalf.Weneedyourpermission to speakwithanyone
else about your complaint, and this can be provided verbally or
in writing. If you have a hearing or speech impairment you can
use the National Relay Service as per the following:

– TTY (Text Telephone) users – phone 133 677 then ask to
contact 1800 667 841

– SpeakandListen (speech to speech relay) users–phone1300
555 727 then ask to contact 1800 667 841

– Internet relayusers – visit theNational Relay Servicewebsite

The Translating and Interpreting Service (TIS National) provides
interpreting services to people who do not speak English and to
agencies and businesses that need to communicate with their
non-English speaking clients. TIS National can be contacted on
131 450.
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Glossary of terms

DescriptionTerm

AMP Limited and its subsidiaries, including AMP Bank, AWM Services Pty Ltd (ABN 15 139 353 496,
AFSL 366121), NMMT and NM Super.

AMP group

S&P/ASX 300 and Australian real estate investment trusts (AREITs).Australian equities

A day on which banks are open for general banking business (Sydney and Melbourne), other than a
Saturday, Sunday or public holiday.

Business day

The income payment setting set by the investmentmanager for eachmanaged portfolio. This income
payment setting will either be:

Default income payment setting

– automatically paid out to your Platform cash account, or

– retained and reinvested in your Portfolio.

A managed portfolio that is included as an allocation of another managed portfolio.Embedded managed portfolio

Australian Securities Exchange (ASX) and CBOE Australia.Exchange

Exchange traded funds (ETFs), exchange traded commodities (ETCs), listed investment companies
(LICs) and listed investment trusts (LITs).

Listed products

Australian registered managed investment schemes.Managed Funds

A notional portfolio of assets managed in accordance with a particular investment strategy.Managed portfolio

An allocation of cash in your Portfolio for the purpose of settling most transactions in relation to your
Portfolio.

Managed portfolio cash

NMMT Limited.NMMT

These are assets that may form part of your Portfolio, but which cannot be held directly in yourNorth
Platform account.

non-Platform assets

northonline.com.auNorth, North Online

An IDPS or superannuation product listed on the inside front cover of this document.North Platform

This form is sent to you by your financial adviser when you are selecting and or changing your
investments. By signing the form you authorise your financial adviser to submit the transaction via
North Online on your behalf.

North Platform account details –
authorisation form

The cash account that forms part of your interest in the relevant North Platform.Platform cash account

Amember of the Scheme acting in the capacity of trustee or operator of a North Platform.Platform operator

The responsible entity in respect of the Scheme, being NMMT Limited.Responsible entity

MyNorth Managed Portfolios (ARSN 624 544 136).Scheme

This is the percentage allocations to each asset in themanaged portfolio's notional portfolio of assets
that is managed by the investment manager. The underlying assets in your Portfolio are managed to
the target allocations on an ongoing basis, unless they are adjusted for any managed portfolio
investment preference instructions you provide.

Target allocations

Managed funds, equities, listed products and cash. Refer to your fact sheet for information on the
underlying assets of each managed portfolio.

Underlying assets

NMMT in its capacity as the responsible entity of the Scheme.we, our, us

Your interest and asset holdings in MyNorth Managed Portfolios. A separate interest and portfolio is
held in respect of eachmanagedportfolio in relation towhich you choose to invest inMyNorthManaged
Portfolios.

your Portfolio

Means youas the investor forwhoman interest in theScheme isheld throughaNorthPlatformaccount.you, your
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Contact Us
1800 667 841phone
northonline.com.auweb
north@amp.com.auemail
The Manager
North Service Centre
GPO Box 2915
MELBOURNE VIC 3001
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MyNorth®
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Portfolios

Part 2 - Managed portfolio menu
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About this Product Disclosure Statement
This Product Disclosure Statement (PDS) for the MyNorth
Managed Portfolios is an important document andwill help you
understand howMyNorth Managed Portfolios works.

This PDS is comprised of three parts:

– Part 1–General information–anoverviewofhowMyNorth
Managed Portfolios works.

– Part 2 – Managed portfolio menu (this document) –
information on the managed portfolios available to you,
including a description of the investment managers.

– Part 3 –Managed portfolio fees and costs – information on
the fees and costs that apply to the managed portfolios
available to you.

The latest versionsof thesedocuments,which together comprise
this PDS, are available free of charge from
northonline.com.au/managedportfolios or by contacting the
North Service Centre on 1800 667 841. You will also find more
information on the managed portfolios in themanaged
portfolio quarterly updates, which are not part of the PDS. The
managed portfolio quarterly updates are available to download
in northonline.com.au via the 'Investment information' page.

NMMT Limited (‘NMMT’, ‘we’, ‘us’, ‘our’) (ABN 42 058 835 573,
AFSL 234653), issues the interests in, and is the responsible entity
for, MyNorthManaged Portfolios (ARSN 624 544 136)(Scheme).
NMMT is also the issuer of this PDS. No other member of the
AMP group is responsible for any statements or representations
made in this PDS.

All appointed investment managers have each given (and have
not withdrawn) their consent to the inclusion in the PDS of all
information referable to them (and themanagedportfolios they
havebeenengaged tomanage) in the formandcontext inwhich
it appears.

The information contained in this PDS is general information
only and does not take into account any of your individual
objectives, financial situation or needs. Before acting on the
information in this PDS, you should consider theappropriateness
of this information having regard to your individual objectives,
financial situation and needs. You should consider this PDS and
consider consulting a financial adviser prior to making any
decisionaboutwhether to invest inMyNorthManagedPortfolios.

A target market determination (TMD) has been issued by us
which considers the design of this product, including its key
attributes, and describes the class of consumers that comprises
the target market for this product. A copy of the TMD for this
product can be obtained from your financial adviser or
northonline.com.au/managedportfolios.

Investment in MyNorth Managed Portfolios is only available
through the following superannuation products or investor
directed portfolio services (IDPSs) each of which are referred to
in this PDS as a ‘North Platform’:

– MyNorth Super (USI NMS0040AU) and Pension (USI
NMS0039AU), North Super (USI 92381911598002), and
Pension (USI 92381911598001), which are each plans
offered as a part of the Wealth Personal Superannuation
and Pension Fund (ABN 92 381 911 598) (the Fund). The
Trustee of the Fund is N. M. Superannuation Pty Limited
(NM Super) (ABN 31 008 428 322, AFSL 234654), or

– MyNorth Investment, North Investment, which are each
IDPSs operated and administered by NMMT in a separate
capacity to its role as responsible entity of the Scheme.

Changes to the PDS
Information in this PDS may change from time to time. Any
changes to information that are not materially adverse may be
updated on northonline.com.au/managedportfolios. A printed
or electronic copy of any such updated information will be
provided to you freeof chargeon request by contacting theNorth
Service Centre via email at north@amp.com.au or by calling us
on 1800 667 841.

Before we increase the fees charged in connection with the
Scheme, we will give you at least 30 days' prior written notice.
For any other material changes we will inform you as soon as
practicable.

Communications to you regarding the Scheme will be sent
via North Online and will be available from your online
Statements& correspondence section or communicated via the
'News & announcements' page.



Contents
6Explanation of investment concepts

7Indicative asset allocation ranges

7Managed portfolio cash

7Standard risk measure

7Fees and other costs

7Further information

8Activam

9Activam Conservative & Income Portfolio

10ActivamModerate Portfolio

11Activam Index-Focused Balanced Portfolio

12Activam Balanced Portfolio

13Activam Growth Portfolio

14Activam High Growth Portfolio

15AMP Investments (issued by NMMT)

16Diversified Index Conservative Portfolio

17Diversified Index Moderately Conservative Portfolio

18Diversified Index Balanced Portfolio

19Diversified Index Growth Portfolio

20Diversified Index High Growth Portfolio

21IndexPlus Conservative Managed Portfolio

22IndexPlus Moderately Conservative Managed Portfolio

23IndexPlus Balanced Managed Portfolio

24IndexPlus Moderately Aggressive Managed Portfolio

25IndexPlus Aggressive Managed Portolio

26Research Choice Conservative Income Portfolio

27Research Choice Moderately Conservative Income
Portfolio

28Research Choice Balanced Income Portfolio

29ResearchChoiceModeratelyAggressive IncomePortfolio

30Research Choice Aggressive Income Portfolio

31Research Choice Conservative Accumulation Portfolio

32ResearchChoiceModeratelyConservativeAccumulation
Portfolio

33Research Choice Balanced Accumulation Portfolio

34Research Choice Moderately Aggressive Accumulation
Portfolio

35Research Choice Aggressive Accumulation Portfolio

36Research Choice Cautious Income Portfolio (Objective
Based)

37Research Choice Income Builder Portfolio (Objective
Based)

38Research Australian Equity Portfolio

39Research Australian Equity Income Portfolio

40AZ Sestante

41Sestante Dynamic Conservative

42Sestante Dynamic Moderately Conservative

43Sestante Dynamic Balanced

44Sestante Dynamic Assertive

45Sestante Dynamic Aggressive

46Betashares

47BetasharesDynamicETFManagedPortfolioConservative

48Betashares Dynamic ETF Managed Portfolio Moderate

49Betashares Dynamic ETF Managed Portfolio Balanced

50Betashares Dynamic ETF Managed Portfolio Growth

51BetasharesDynamicETFManagedPortfolioHighGrowth

52Betashares Dynamic ETF Managed Portfolio All Growth

53Betashares Moderately Geared Balanced Portfolio

54Betashares Moderately Geared Growth Portfolio

55Betashares Moderately Geared High Growth Portfolio

56Betashares Moderately Geared All Growth Portfolio

57Blackmore Capital

58Blackmore Capital Blended Australian Equities Portfolio

59Blackmore Capital Australian Equities Income Portfolio

60BlackRock

61iShares Enhanced Strategic International Managed
Portfolio

62iShares Enhanced Strategic Conservative Portfolio

63iShares Enhanced Strategic Moderate Portfolio

64iShares Enhanced Strategic Balanced Portfolio

65iShares Enhanced Strategic Growth Portfolio

66iShares Enhanced Strategic Aggressive Portfolio

67iShares Enhanced Strategic All Growth Portfolio

68BondAdviser

69BondAdviser Income Plus Portfolio (Listed)

70Dimensional

71Dimensional Core 50/50Wealth Portfolio



72Dimensional Core 70/30Wealth Portfolio

73Dimensional Core 100/0Wealth Portfolio

74DNR Capital

75DNRCapitalAustralianEquitiesHighConvictionPortfolio

76DNR Capital Australian Equities Income Portfolio

77DNR Capital Australian Equities Socially Responsible
Portfolio

80Elston

81Elston Australian Large Companies Portfolio

82Elston Growth 50 Portfolio

83Elston Growth 70 Portfolio

84Elston Growth 85 Portfolio

85Elston Growth 97 Portfolio

86Elston Australian Equities Income Portfolio

87Elston Income 50 Portfolio

88Elston Income 70 Portfolio

89Elston Income 85 Portfolio

90First Sentier Investors

91First Sentier Ex-20 Australian Share Portfolio

92Innova

93Innova Lifestyle Preservation Portfolio - Fundamental

94InnovaWealth Creation Portfolio - Fundamental

95Innova Aspiration Portfolio - Fundamental

96InvestSense

97InvestSense Foundations Portfolio 1

98InvestSense Foundations Portfolio 2

99InvestSense Foundations Portfolio 3

100InvestSense Foundations Portfolio 4

101InvestSense Diversified Portfolio 1

102InvestSense Diversified Portfolio 2

103InvestSense Diversified Portfolio 3

104InvestSense Diversified Portfolio 4

105InvestSense Diversified Portfolio 5

106Lonsec

107Lonsec Listed Managed Portfolio - Conservative

108Lonsec Listed Managed Portfolio - Balanced

109Lonsec Listed Managed Portfolio - Growth

110Lonsec Listed Managed Portfolio - High Growth

111Lonsec Retirement Managed Portfolio - Conservative

112Lonsec Retirement Managed Portfolio - Balanced

113Lonsec Retirement Managed Portfolio - Growth

114Macquarie Investment Management

115Macquarie Core Australian Equity Managed Portfolio

116Macquarie Australian Small Companies Managed
Portfolio

117Macquarie IncomeAustralian EquityManaged Portfolio

118Macquarie Growth Ex-20 Australian Equity Managed
Portfolio

119Mercer

120Mercer APS CoreSeries Conservative Portfolio

121Mercer APS CoreSeries Balanced Portfolio

122Mercer APS CoreSeries Growth Portfolio

123Milliman

124Milliman SmartShield Moderate

125Milliman SmartShield Balanced

126Milliman SmartShield Growth

127Milliman SmartShield High Growth

128MLC Asset Management

129MLC Premium Conservative 30 Portfolio

130MLC PremiumModerate 50 Portfolio

131MLC Premium Balanced 70 Portfolio

132MLC Premium Growth 85 Portfolio

133MLC Premium High Growth 98 Portfolio

134MLC Value Conservative 30 Portfolio

135MLC Value Moderate 50 Portfolio

136MLC Value Balanced 70 Portfolio

137MLC Value Growth 85 Portfolio

138MLC Value High Growth 98 Portfolio

139Morningstar

140Morningstar Moderate Portfolio

141Morningstar Balanced Portfolio

142Morningstar Growth Portfolio

143Morningstar Aggressive Portfolio

144Morningstar High Growth Portfolio

145Morningstar All Growth Portfolio

146Morningstar Medalist Core Conservative Portfolio

147Morningstar Medalist Core Moderate Portfolio



148Morningstar Medalist Core Balanced Portfolio

149Morningstar Medalist Core Growth Portfolio

150Morningstar Medalist Core High Growth Portfolio

151Morningstar Medalist Core All Growth Portfolio

152MST Income

153Sandstone Income

154MyNorth Sustainable investing

156MyNorthSustainableModeratelyConservativeManaged
Portfolio

157MyNorth Sustainable Balanced Managed Portfolio

158MyNorth Sustainable Moderately Aggressive Managed
Portfolio

159Pendal

160Pendal Australian Share Portfolio

161Pendal Sustainable Future Australian Share Portfolio

165Quest

166Quest Concentrated Australian Equity Portfolio

167Quest Australian Equities Ex-20 Portfolio

168Quilla

169Quilla Income Generator Portfolio

170Quilla Wealth Accumulator Portfolio

171Quilla Wealth Accelerator Portfolio

172Quilla Wealth Accelerator Plus Portfolio

173Real Asset Management Pty Limited

174RAM Australian Diversified Fixed Interest Portfolio

175Russell Investments

176Russell Investments Managed Portfolio - Conservative

177Russell Investments Managed Portfolio - Diversified 50

178Russell Investments Managed Portfolio - Balanced

179Russell Investments Managed Portfolio - Growth

180Russell Investments Managed Portfolio - High Growth

181Russell Investments Managed Portfolio - Geared 120

182Russell Investments Sustainable investing

185Russell Investments Sustainable Managed Portfolio –
Conservative

186Russell Investments Sustainable Managed Portfolio -
Diversified 50

187Russell Investments Sustainable Managed Portfolio -
Balanced

188Russell Investments Sustainable Managed Portfolio -
Growth

189Russell Investments Sustainable Managed Portfolio -
High Growth

190UBS Asset Management

191UBS ASX 20 Index Portfolio

192Watershed

193Watershed Moderate Portfolio

194Watershed Balanced Portfolio

195Watershed Growth Portfolio

196Watershed High Growth Portfolio

197Zenith

198Zenith Elite Blends 50% Growth Portfolio

199Zenith Elite Blends 70% Growth Portfolio

200Zenith Elite Blends 85% Growth Portfolio

201Zenith Essentials 50% Growth Portfolio

202Zenith Essentials 70% Growth Portfolio

203Zenith Essentials 85% Growth Portfolio

204Zenith Essentials 100% Growth Portfolio

205Zenith Dynamic ETF 50% Growth Portfolio
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Explanation of investment concepts

Descriptions of each of the managed portfolios currently available in MyNorth Managed Portfolios and the investment managers of
themanaged portfolios are set out from page 8 onwards. Before reading about them, here are some investment concepts you should
understand.

DescriptionTerm

Volatility in investing means the degree to which an asset's value rises and falls over time. Rapid and large upward and
downward movements may occur over a relatively short period of time due to market uncertainties or sentiment.

Volatility

Growth assets

Growth assets which consist of Australian listed securities and exchange traded products.Australian equities

Growth assets which consist of investments in companies listed on securities exchanges around the world.International
equities

Growth assets which invest in property and infrastructure, and can be listed or unlisted, and may include Australian and/or
international holdings. These can be held through listed securities, trusts, or through direct ownership.

Property /
infrastructure

Alternative assets are generally different to traditional asset classes and can includeprivate equity, hedge funds, commodities,
and derivatives. For ease of representation, alternatives are listed under growth assets but can be growth or defensive assets.

Alternatives

Defensive assets

Defensive assets which invest in government and corporate debt securities.Australian /
International fixed
interest

Defensive assets which are highly liquid an includes bank cash deposits, bank bills and Australian government securities.Cash

Types of managed portfolios

Thesemanagedportfolios aregenerally designed toprovidehigher recurring incomeand lowerdownside risk. If yourPortfolio
is managed in accordance with one of these managed portfolios, generally the income derived from the assets forming part
of your Portfoliowill bepaid to your Platformcashaccount, unless youmakean incomepayment election to retain the income
and reinvest it in your Portfolio.

Income based
managedportfolios

These managed portfolios are generally designed to seek growth and accumulate investment returns. If your Portfolio is
managed in accordance with one of these managed portfolios, generally the income derived from the assets forming part
of your Portfolio will be reinvested in your Portfolio, unless youmake an income payment election to pay the income to your
Platform cash account.

Accumulation
(growth) based
managedportfolios

These managed portfolios are designed to seek a certain outcome or objective over a defined time frame. These managed
portfolios invest across a range of asset classes and in varying amounts in response to market conditions.

Objective based
managedportfolios

Sustainable managed portfolios are designed in accordance with a framework that takes into account labour standards or
environmental, social or governance considerations. The underlying assets that comprise these managed portfolios will be
selected, retained or realised in accordance with this framework. Examples of these standards and considerations include
working conditions, human rights, social impacts, shareholders' rights and the environment. The framework may also take
into account the financial performance of underlying assets which form part of these managed portfolios.

Sustainable
Investment based
managedportfolios

Unless otherwise specified in the description under each sustainable managed portfolio, neither we, nor any investment
manager we have appointed, have a view as to what constitutes a labour standard or environmental, social or governance
consideration, or how, or the extent to which, such standards and considerations are to be taken into account.

Anembeddedmanagedportfolio is amanagedportfolio that formspart of anothermanagedportfolio. InvestmentManagers
may choose to build a managed portfolio using one or more embedded portfolios to form part of the investment mix of the
overall portfolio. The embedded portfolios may have the same appointed Investment Manager, a related party of that

Embedded
ManagedPortfolios

InvestmentManager, or a non-related InvestmentManager. Embedded portfolios may be used for a range of purposes, such
as to leverage the expertise of anothermanager in aparticular sector, to further diversify theportfolio or to derive operational
efficiencies.
Where an embedded managed portfolio has been included in your Portfolio, this will be detailed in the description of the
managed portfolio you have selected. You have visibility in respect of the underlying assets which comprise your Portfolios
as well as any embedded portfolio.
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Indicative asset allocation ranges

The indicative asset allocation range sets out the intended
allocation between different asset classes for a managed
portfolio. The actual asset allocation for a managed portfolio
may deviate from this indicative range.

Managed portfolio cash

Amandatory allocation of cash in your Portfolio for the purpose
of settling most transactions in your Portfolio.

Standard risk measure

The standard risk measure is based on industry guidance and
aims to allow investors to comparemanaged portfolios that are
expected to deliver a similar number of negative annual returns
over any 20 year period.

Each managed portfolio described in this document includes a
standard risk measure (referred to as risk band and risk label).
The table below sets out the risk bands/labels used for each
managed portfolio based on the estimated number of negative
annual returns that a managed portfolio may experience over
any 20 year period.

Estimated number of negative
annual returns over any 20 year
period

Risk labelRiskband

Less than 0.5Very low1

0.5 to less than 1Low2

1 to less than 2Low to medium3

2 to less than 3Medium4

3 to less than 4Medium to high5

4 to less than 6High6

6 or greaterVery high7

The standard risk measure is not a complete assessment of all
forms of investment risk. For instance, it does not detail what
the size of a negative return could be or the potential for a
positive return to be less than an investor may require to meet
their objectives. Further, it doesnot take into account the impact
of fees and taxes on the likelihood of a negative return.

You should still ensure that you are comfortable with the risks
andpotential losses associatedwith anymanagedportfolio that
you choose.

Underlying assets
The investment manager selects the underlying assets for
inclusion in the portfolio and these assets may vary from time
to time.

Fees and other costs

See Part 3 Managed portfolio fees and costs of this PDS for the
fees and other costs applicable to the managed portfolios
available through MyNorth Managed Portfolios.

Impact of customising your Portfolio

Where youcustomise your Portfolio, thismay result indifferences
between your Portfolio and the original managed portfolio that
include:

– differing asset allocations,
– differing allocations and treatment of Managed portfolio
cash,

– differences in investment performance,
– impact to the applicable standard risk measure
– differences in underlying fees and costs, and
– the make-up of the underlying investments.

See Part 1 - General information of this PDS for additional
information on the impacts of managed portfolio investment
preferences on corporate actions.

Further information

To further understand any of these investment concepts, please
speak to your financial adviser.
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Activam

Activam Group Pty Ltd (Activam)

94 668 434 517ABN

430197 (a corporate authorised representative (authorised representative number 001303834) of Brightstone
Capital Advisors Pty Ltd)

AFSL Number

ActivamGroup (Activam) is an investment firm that specialises in providingmulti-asset portfoliomanagement
and investment consulting services to wealth advice practices, institutional investors, superannuation funds,
and charities. Theportfolios thatActivamoffers aremanagedaccounts (SMAsandMDAs) andmodel portfolios.

About the investment manager

The Activam investment team boasts a wealth of expertise in financial markets, spanning institutional and
retail portfolio management, investment consulting, and research, with an extensive and proven track record
in running asset allocation strategy, manager selection, and currency strategy.

Active investment management, through capturing opportunities, and managing risks. Exploring new ideas
whilst staying true to the proven investment approach.

Investmentphilosophyandprocess

– Dynamic Asset Allocation Strategy

– Evidence Over Speculation

– Diverse Source of Returns

– Cost Efficiency

– Market Efficiency vs. Human Emotions

– Capital Preservation
Theseprinciples underpinActivam’s approach - navigatingunpredictablemarkets,managing risks, and tailoring
strategies.

activam.com.auWebsite

8



Activam Conservative & Income Portfolio

NTH0444Code

ActivamInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver a rate of return that exceeds inflation CPI by at least 2% per annumover a rolling 3-year
period.

Investment objective

CPI + 2% p.a.Benchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 20 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
80%

Growth
20%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

500Australian equities

500International equities

300Property/infrastructure

300Alternatives

Defensive assets

737Australian fixed interest

737International fixed interest

401Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Activam Moderate Portfolio

NTH0445Code

ActivamInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver a rate of return that exceeds inflation CPI by at least 2.5% per annum over a rolling
5-year period.

Investment objective

CPI + 2.5% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 25 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
45%

Growth
55%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

500Australian equities

500International equities

300Property/infrastructure

300Alternatives

Defensive assets

737Australian fixed interest

737International fixed interest

401Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low

10



Activam Index-Focused Balanced Portfolio

NTH0446Code

ActivamInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver a rate of return that exceeds inflation CPI by at least 3% per annumover a rolling 7-year
period.

Investment objective

CPI + 3% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 25 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

605Australian equities

605International equities

400Property/infrastructure

150Alternatives

Defensive assets

455Australian fixed interest

455International fixed interest

301Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Activam Balanced Portfolio

NTH0447Code

ActivamInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver a rate of return that exceeds inflation CPI by at least 3% per annumover a rolling 7-year
period.

Investment objective

CPI + 3% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 25 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

605Australian equities

605International equities

400Property/infrastructure

200Alternatives

Defensive assets

455Australian fixed interest

455International fixed interest

301Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Activam Growth Portfolio

NTH0448Code

ActivamInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver a rate of return that exceeds inflation CPI by at least 3.5% per annum over a rolling
10-year period.

Investment objective

CPI + 3.5% p.a.Benchmark

10 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 20 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
10%

Growth
90%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

8010Australian equities

8010International equities

300Property/infrastructure

300Alternatives

Defensive assets

200Australian fixed interest

200International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Activam High Growth Portfolio

NTH0449Code

ActivamInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver a rate of return that exceeds inflationCPI by at least 4%per annumover a rolling 10-year
period.

Investment objective

CPI + 4% p.a.Benchmark

10 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 15 managed funds and ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9010Australian equities

9010International equities

400Property/infrastructure

300Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

101Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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AMP Investments (issued by NMMT)

NMMT Limited

42 058 835 573ABN

234653AFSL Number

Our AMP Investments Team have been designing investment solutions for over 50 years for retail and
institutional investors alike. They specialise in asset allocation, manager selection and portfolio
construction, leveraging a global network of specialist external investment managers to deliver an
optimal mix of investment strategies and styles. They are supported by the AMP Investment Strategy
and Economics research capability.

About the investment manager

Our AMP Investments Team believe that diversification is the most powerful force in portfolio
construction and performance over the medium to long term. Furthermore, they believe that
fundamentals andprice dictate potential returns and, in the case of activelymanaged funds, that active

Investment philosophy and process

management can take advantage of market inefficiencies if harnessed in a carefully curated portfolio
setting. Our Investments Team employ a quantitative approach to portfolio construction which they
believe may result in a high probability of achieving a given portfolio's investment objective over the
relevant time horizon. An additional layer of qualitative and quantitative research is then applied to
arrive at the final portfolio design, by utilising individual building blocks and external investment
managers to optimise across various investment strategies and styles.

northonline.com.au/adviser/managed-portfolios/diversifiedWebsite
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Diversified Index Conservative Portfolio

NTH0432Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on NorthAvailability

To perform in-line with the stated benchmark over rolling three-year periods.Investment objective

Morningstar Australian Multisector Moderate Average CategoryBenchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 1-10 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
65%

Growth
35%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

280Australian equities

290International equities

230Property/infrastructure

300Alternatives

Defensive assets

4212Australian fixed interest

355International fixed interest

333Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Diversified Index Moderately Conservative Portfolio

NTH0433Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on North.Availability

To perform in-line with the stated benchmark over rolling four-year periods.Investment objective

Morningstar Australian Multisector Balanced Average CategoryBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 1-10 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
45%

Growth
55%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

366Australian equities

4111International equities

230Property/infrastructure

300Alternatives

Defensive assets

355Australian fixed interest

300International fixed interest

251Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Diversified Index Balanced Portfolio

NTH0434Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on North.Availability

Morningstar Australian Multisector Growth Average CategoryBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 1-10 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4515Australian equities

4818International equities

220Property/infrastructure

300Alternatives

Defensive assets

270Australian fixed interest

270International fixed interest

211Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low

18



Diversified Index Growth Portfolio

NTH0435Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on North.Availability

To perform in-line with the stated benchmark over rolling seven year periods.Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 1-10 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5222Australian equities

5727International equities

210Property/infrastructure

300Alternatives

Defensive assets

210Australian fixed interest

220International fixed interest

171Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Diversified Index High Growth Portfolio

NTH0436Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on North.Availability

To perform in-line with the stated benchmark over rolling ten-year periods.Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

10 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 1-10 wholesale managed fundsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6030Australian equities

6737International equities

170Property/infrastructure

300Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

161Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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IndexPlus Conservative Managed Portfolio

NTH1054Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide stable return through a diversified portfolio of primarily defensive assets.Investment objective

Morningstar Australian Multisector Moderate Average CategoryBenchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

260Australian equities

280International equities

210Property/infrastructure

150Alternatives

Defensive assets

4111Australian fixed interest

377International fixed interest

377Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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IndexPlus Moderately Conservative Managed Portfolio

NTH1055Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on NorthAvailability

Aims to provide moderate returns over the medium term through a diversified portfolio of primarily
defensive assets and some growth assets.

Investment objective

Morningstar Australian Multisector Balanced Average CategoryBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

344Australian equities

377International equities

240Property/infrastructure

150Alternatives

Defensive assets

366Australian fixed interest

333International fixed interest

261Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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IndexPlus Balanced Managed Portfolio

NTH1056Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on NorthAvailability

Aims to providemoderate to high returns over themedium to long term through a diversified portfolio
of growth and defensive assets.

Investment objective

Morningstar Australian Multisector Growth Average CategoryBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4212Australian equities

4616International equities

270Property/infrastructure

150Alternatives

Defensive assets

290Australian fixed interest

260International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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IndexPlus Moderately Aggressive Managed Portfolio

NTH1057Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on NorthAvailability

Aims to provide moderate high returns over the long term through a diversified portfolio of primarily
growth assets and some defensive assets.

Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

6 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4717Australian equities

5323International equities

300Property/infrastructure

150Alternatives

Defensive assets

220Australian fixed interest

190International fixed interest

191Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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IndexPlus Aggressive Managed Portolio

NTH1058Code

NMMTInvestment manager

DiversifiedAsset class

Select investment menu onMyNorth, Discounted investment menu on NorthAvailability

Aims to provide high long term returns through a diversified portfolio of primarily growth assets.Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5323Australian equities

6030International equities

322Property/infrastructure

150Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

151Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Conservative Income Portfolio

NTH1001Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide stable return and higher income through a diversified portfolio of primarily defensive
assets.

Investment objective

Morningstar Australian Multisector Moderate Average CategoryBenchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

270Australian equities

260International equities

190Property/infrastructure

180Alternatives

Defensive assets

4111Australian fixed interest

377International fixed interest

377Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Moderately Conservative Income Portfolio

NTH1002Code

NMMTInvestment manager

DiversifiedAsset class

Choice investment menu onMyNorth, Standard investment menu on NorthAvailability

Aims to provide higher income and reduced volatility over the medium term through a diversified
portfolio of primarily defensive assets and some growth assets.

Investment objective

Morningstar Australian Multisector Balanced Average CategoryBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

355Australian equities

355International equities

220Property/infrastructure

180Alternatives

Defensive assets

366Australian fixed interest

333International fixed interest

261Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Research Choice Balanced Income Portfolio

NTH1003Code

NMMTInvestment manager

DiversifiedAsset class

Choice investment menu onMyNorth, Standard investment menu on NorthAvailability

Aims toprovidehigher incomeand reduced volatility over themediumto long termthroughadiversified
portfolio of growth and defensive assets.

Investment objective

Morningstar Australian Multisector Growth Average CategoryBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4414Australian equities

4313International equities

250Property/infrastructure

180Alternatives

Defensive assets

290Australian fixed interest

260International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Moderately Aggressive Income Portfolio

NTH1004Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims toprovidehigher incomeand reduced volatility over themediumto long termthroughadiversified
portfolio of growth assets and some defensive assets.

Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

6 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4818Australian equities

5121International equities

280Property/infrastructure

180Alternatives

Defensive assets

220Australian fixed interest

190International fixed interest

191Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Aggressive Income Portfolio

NTH1005Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide higher income and reduced volatility over the long term through a diversified portfolio
of primarily growth assets.

Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5424Australian equities

5828International equities

300Property/infrastructure

180Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

151Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Conservative Accumulation Portfolio

NTH1006Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide stable return through a diversified portfolio of primarily defensive assets.Investment objective

Morningstar Australian Multisector Moderate Average CategoryBenchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

270Australian equities

260International equities

190Property/infrastructure

180Alternatives

Defensive assets

4111Australian fixed interest

377International fixed interest

377Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Moderately Conservative Accumulation Portfolio

NTH1007Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide moderate returns over the medium term through a diversified portfolio of primarily
defensive assets and some growth assets.

Investment objective

Morningstar Australian Multisector Balanced Average CategoryBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

355Australian equities

355International equities

220Property/infrastructure

180Alternatives

Defensive assets

366Australian fixed interest

333International fixed interest

261Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Research Choice Balanced Accumulation Portfolio

NTH1008Code

NMMTInvestment manager

DiversifiedAsset class

Choice investment menu onMyNorth, Standard investment menu on NorthAvailability

Aims to providemoderate to high returns over themedium to long term through a diversified portfolio
of growth and defensive assets.

Investment objective

Morningstar Australian Multisector Growth Average CategoryBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4414Australian equities

4313International equities

250Property/infrastructure

180Alternatives

Defensive assets

290Australian fixed interest

260International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Moderately Aggressive Accumulation Portfolio

NTH1009Code

NMMTInvestment manager

DiversifiedAsset class

Choice investment menu onMyNorth, Standard investment menu on NorthAvailability

Aims to providemoderately high returns over the long term through a diversified portfolio of primarily
growth assets and some defensive assets.

Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

6 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4818Australian equities

5121International equities

280Property/infrastructure

180Alternatives

Defensive assets

220Australian fixed interest

190International fixed interest

191Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Aggressive Accumulation Portfolio

NTH1010Code

NMMTInvestment manager

DiversifiedAsset class

Choice investment menu onMyNorth, Standard investment menu on NorthAvailability

Aims to provide high long term returns through a diversified portfolio of primarily growth assets.Investment objective

Morningstar Australian Multisector Aggressive Average CategoryBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5424Australian equities

5828International equities

300Property/infrastructure

180Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

151Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Choice Cautious Income Portfolio (Objective Based)

NTH1011Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide regular and higher income, modest capital growth and strong focus towards capital
preservation.

Investment objective

Consumer Price Index (CPI) + 1.0%Benchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

The asset allocation of this managed portfolio may change periodically to meet risk targets, as a result
there is no set target for the growth and defensive exposure.

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

313Australian equities

313International equities

210Property/infrastructure

150Alternatives

Defensive assets

399Australian fixed interest

355International fixed interest

324Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Research Choice Income Builder Portfolio (Objective Based)

NTH1012Code

NMMTInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide higher current and future income, modest capital growth and greater focus towards
capital preservation.

Investment objective

Consumer Price Index (CPI) + 2.0%Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-20 wholesale managed funds and ETFsUnderlying assets

The asset allocation of this managed portfolio may change periodically to meet risk targets, as a result
there is no set target for the growth and defensive exposure.

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

399Australian equities

399International equities

240Property/infrastructure

150Alternatives

Defensive assets

333Australian fixed interest

302International fixed interest

231Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Australian Equity Portfolio

NTH0258Code

NMMTInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

Aims to produce a return ~2% above that of the benchmark over rolling five-year periods.Investment objective

S&P/ASX 200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-30 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9980Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Research Australian Equity Income Portfolio

NTH0257Code

NMMTInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

Aims to produce a return above that of the benchmark over a rolling 5-year periodwith a higher income
and lower volatility than the market.

Investment objective

S&P/ASX 200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-30 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9980Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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AZ Sestante

AZ Sestante Ltd (AZ Sestante)

94 106 888 662ABN

284442AFSL Number

AZSestante is a specialist investment consultant focusedondesigning andmanaginga rangeofmulti-manager
model portfolios via SMAs, MDAs, and fund of funds. Founded in 2016, AZ Sestante is a subsidiary of Azimut,
Italy's largest independent asset manager listed on the Italian stock exchange.

About the investment manager

AZ Sestante believes that the majority of a portfolio’s return is generated by its asset allocation and hence,
their philosophyandprocesses focusondynamicasset allocation. They seek toachieve the investmentobjectives
of a portfolio within its risk budget, as defined by the asset allocation parameters using a blend of active and
passive approaches. AZ Sestante identifies the most cost effective way to implement investment decisions,
predominantly via ETF's and managed funds.

Investmentphilosophyandprocess

azsestante.comWebsite
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Sestante Dynamic Conservative

NTH0539Code

AZ SestanteInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver outperformance of the RBA Cash Rate +2.0% p.a. after fees over a rolling 3-year period.Investment objective

RBA Cash Rate +2.0% p.a.Benchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5 - 40 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

22.50Australian equities

22.50International equities

300Property/infrastructure

120Alternatives

Defensive assets

32.512.5Australian fixed interest

32.512.5International fixed interest

488Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Sestante Dynamic Moderately Conservative

NTH0540Code

AZ SestanteInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver outperformance of the RBA Cash Rate +2.5% p.a. after fees over a rolling 3-year period.Investment objective

RBA Cash Rate +2.5% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5 - 40 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
55%

Growth
45%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

305Australian equities

305International equities

310Property/infrastructure

16.50Alternatives

Defensive assets

26.256.25Australian fixed interest

26.256.25International fixed interest

402Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Sestante Dynamic Balanced

NTH0541Code

AZ Sestante LtdInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver outperformance of the RBA Cash Rate +3.5% p.a. after fees over a rolling 5-year period.Investment objective

RBA Cash Rate +3.5% p.a.Benchmark

6 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5 - 40 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

37.512.5Australian equities

37.512.5International equities

32.50Property/infrastructure

16.50Alternatives

Defensive assets

23.53.5Australian fixed interest

23.53.5International fixed interest

252Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Sestante Dynamic Assertive

NTH0542Code

AZ SestanteInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver outperformance of the RBA Cash Rate +4.5% p.a. after fees over a rolling 7-year period.Investment objective

RBA Cash Rate +4.5% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5 - 40 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4722Australian equities

4722International equities

330Property/infrastructure

20.50Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

22.52Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Sestante Dynamic Aggressive

NTH0543Code

AZ SestanteInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver outperformance of the RBA Cash Rate +5.0% p.a. after fees over a rolling 7-year period.Investment objective

RBA Cash Rate +5.0% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5 - 40 managed funds and ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4727Australian equities

4727International equities

51.750Property/infrastructure

190Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

22.52Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Betashares

Betashares Capital Limited (Betashares)

78 139 566 868ABN

341181AFSL Number

Betashares is an Exchange Traded Fund (ETF) and Managed Portfolios specialist Australian fund manager.
Founded in 2009, their aim is to provide intelligent investment solutions to help Australian investors meet
their financial objectives.

About the investment manager

Betashares provides Australian investors with products that are tailored to their investment objectives and
optimised forAustralianmarket conditions. Todo so, theBetasharesManagedPortfolios investmentphilosophy
follows six key pillars:

Investmentphilosophyandprocess

1 Passive asset class exposure
2 Strategic Asset Allocation Foundation
3 ETF Focus
4 Beta or “Smart” Beta
5 “Best of Breed” ETF selection
6 Dynamic Asset Allocation Overlay

betashares.com.auWebsite
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Betashares Dynamic ETF Managed Portfolio Conservative

NTH0201Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to match or outperform the benchmark return over a rolling three-year period.Investment objective

Morningstar Australia Conservative Target Allocation NR AUDBenchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 7-15 ETFsUnderlying assets

Target growth/defensive exposure Defensive
80%

Growth
20%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

202.5Australian equities

202.5International equities

150Property/infrastructure

150Alternatives

Defensive assets

6010Australian fixed interest

355International fixed interest

455Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Betashares Dynamic ETF Managed Portfolio Moderate

NTH0202Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to match or outperform the benchmark return over a rolling four-year period.Investment objective

Morningstar Australia Moderate Target Allocation NR AUDBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 7-15 ETFsUnderlying assets

Target growth/defensive exposure Defensive
65%

Growth
35%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

355Australian equities

355International equities

150Property/infrastructure

150Alternatives

Defensive assets

5515Australian fixed interest

305International fixed interest

355Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Betashares Dynamic ETF Managed Portfolio Balanced

NTH0203Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to match or outperform the benchmark return over a rolling five-year period.Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 7-15 ETFsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

407.5Australian equities

407.5International equities

150Property/infrastructure

200Alternatives

Defensive assets

4510Australian fixed interest

305International fixed interest

301Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Betashares Dynamic ETF Managed Portfolio Growth

NTH0204Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to match or outperform the benchmark return over a rolling seven-year period.Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 7-15 ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5015Australian equities

5015International equities

200Property/infrastructure

200Alternatives

Defensive assets

352.5Australian fixed interest

200International fixed interest

151Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Betashares Dynamic ETF Managed Portfolio High Growth

NTH0205Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to match or outperform the benchmark return over a rolling seven-year period.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 7-15 ETFsUnderlying assets

Target growth/defensive exposure Defensive
10%

Growth
90%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6020Australian equities

6525International equities

250Property/infrastructure

200Alternatives

Defensive assets

200Australian fixed interest

150International fixed interest

151Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Betashares Dynamic ETF Managed Portfolio All Growth

NTH0565Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to match or outperform the benchmark return over a rolling seven-year period.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-15 ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

7015Australian equities

7520International equities

250Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

51Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low

52



Betashares Moderately Geared Balanced Portfolio

NTH0527Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver capital growth and income consistent with a balanced risk-return profile. By using a
moderately geared strategy, the portfolio seeks to create opportunities for enhanced diversification
benefits.

Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-20 ETFsUnderlying assets

Target growth/defensive exposure Defensive
45%

Growth
55%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6010Australian equities

6010International equities

150Property/infrastructure

200Alternatives

Defensive assets

6010Australian fixed interest

600International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Betashares Moderately Geared Growth Portfolio

NTH0528Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver capital growth and income consistent with a growth risk-return profile. By using a
moderately geared strategy, the portfolio seeks to create opportunities for enhanced diversification
benefits.

Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-20 ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

7010Australian equities

7010International equities

200Property/infrastructure

200Alternatives

Defensive assets

505Australian fixed interest

500International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Betashares Moderately Geared High Growth Portfolio

NTH0529Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver capital growth and income consistent with a high growth risk-return profile. By using
a moderately geared strategy, the portfolio seeks to create opportunities for enhanced diversification
benefits.

Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-20 ETFsUnderlying assets

Target growth/defensive exposure Defensive
20%

Growth
80%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

8015Australian equities

8015International equities

200Property/infrastructure

200Alternatives

Defensive assets

400Australian fixed interest

400International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Betashares Moderately Geared All Growth Portfolio

NTH0530Code

BetasharesInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to deliver enhanced capital growth by using a moderately geared strategy. Additional return
potential can be targeted, which will result in higher levels of risk and may only be suitable for those
looking to extend their risk-return profile beyond 100% growth assets.

Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-20 ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9020Australian equities

9020International equities

200Property/infrastructure

200Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

11Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Blackmore Capital

Blackmore Capital Pty Ltd (Blackmore Capital)

72 622 402 895ABN

536053 (a corporate authorised representative (authorised representative number 001298660) of MB
Capital Partners Pty Ltd)

AFSL Number

Founded in 2017, Blackmore Capital is a boutique equity investment manager with a primary focus on
providing active equity solutions via concentrated portfolios. The Melbourne based team credits their
extensive research-based travel program and expert networks as the key drivers behind the depth of
industry knowledge they have amassed.

About the investment manager

BlackmoreCapital’s investment approachaims togenerate long-term, risk adjusted returnsby investing
in companies that are focused on generating earnings of high quality and operate in industries that
exhibit favourable long-termprospects. There are several core componentsof assessment that contribute
to their investment philosophy such as earnings quality, industry and balance sheet assessments.

Investment philosophy and process

Their investmentprocess combines longperiodsof solitary researchwithan intensive company visitation
program.

blackmorecapital.com.auWebsite
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Blackmore Capital Blended Australian Equities Portfolio

NTH0206Code

Blackmore CapitalInvestment manager

Australian equitiesAsset class

This managed portfolio is closed to new clients or investors.Availability

To deliver long term capital appreciation by investing in Australian listed equities. The portfolio aims
to do so with lower volatility and greater downside protection relative to the benchmark.

Investment objective

S&P/ASX 200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-40 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9880Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

202Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Blackmore Capital Australian Equities Income Portfolio

NTH0207Code

Blackmore CapitalInvestment manager

Australian equitiesAsset class

This managed portfolio is closed to new clients or investors.Availability

To deliver long term growth in both capital and income by investing in Australian listed equities. The
portfolio aims to do sowith lower volatility and greater downside protection relative to the benchmark.

Investment objective

S&P/ASX 200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-40 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9880Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

202Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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BlackRock

BlackRock Investment Management (Australia) Limited (BlackRock)

13 006 165 975ABN

230523AFSL Number

BlackRock’s purpose is to help more and more people experience financial well-being. As a fiduciary to
investors and a leading provider of financial technology, BlackRock helpsmillions of people build savings
that serve them throughout their lives by making investing easier and more affordable.

About the investment manager

BlackRock believes superior investment outcomes are best achieved through a disciplined, objective
investment process. The investment process seeks to harvest return premia, while managing risks and
implementation costs through optimisation-based portfolio construction.

Investment philosophy and process

BlackRockmakes use of fundamental-based, top-downmacroeconomic analysis and thematic insights
in building long-term return forecasts across regions and sectors, balanced with proprietary portfolio
and riskmanagement systems, enabling the creationof globally diversifiedportfolios that arebenchmark
aware with controlled levels of active risk. Each proposed tactical and strategic allocation change is
reviewed by a discretionary overlay process and vetted by experienced investment professionals.
The desired exposures across asset classes, countries, sectors and style factors are achieved through
theuseof targetedexchange traded funds, allowing for efficient portfolio implementationandproviding
transparency and diversification at low cost.

https://www.blackrock.com/auWebsite
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iShares Enhanced Strategic International Managed Portfolio

NTH0296Code

BlackRockInvestment manager

International equitiesAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Global TME NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-20 ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

100Australian equities

9980International equities

100Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

101Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low

61



iShares Enhanced Strategic Conservative Portfolio

NTH0358Code

BlackRockInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Australia Conservative Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-28 ETFsUnderlying assets

Target growth/defensive exposure Defensive
85%

Growth
15%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

240Australian equities

320International equities

100Property/infrastructure

200Alternatives

Defensive assets

7434Australian fixed interest

380International fixed interest

251Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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iShares Enhanced Strategic Moderate Portfolio

NTH0359Code

BlackRockInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Australia Moderate Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-28 ETFsUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

280Australian equities

434International equities

100Property/infrastructure

200Alternatives

Defensive assets

6626Australian fixed interest

340International fixed interest

241Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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iShares Enhanced Strategic Balanced Portfolio

NTH0360Code

BlackRockInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-28 ETFsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

360Australian equities

5515International equities

150Property/infrastructure

200Alternatives

Defensive assets

5414Australian fixed interest

300International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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iShares Enhanced Strategic Growth Portfolio

NTH0361Code

BlackRockInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-28 ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

444Australian equities

6727International equities

150Property/infrastructure

200Alternatives

Defensive assets

400Australian fixed interest

260International fixed interest

151Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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iShares Enhanced Strategic Aggressive Portfolio

NTH0362Code

BlackRockInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-28 ETFsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

499Australian equities

7636International equities

200Property/infrastructure

300Alternatives

Defensive assets

280Australian fixed interest

240International fixed interest

151Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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iShares Enhanced Strategic All Growth Portfolio

NTH0363Code

BlackRockInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To match or outperform the benchmark over a rolling five-year period.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-28 ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6020Australian equities

8545International equities

200Property/infrastructure

300Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

101Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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BondAdviser

Bond Adviser Pty Limited (BondAdviser)

31 164 148 467ABN

456783AFSL Number

BondAdviser is an employee-owned financial services provider with a dedicated focus on fixed income. They
deliver research, investment solutions, and technology services to a broad range of clients, including the Big
Four banks, private banks, wealth managers, bond brokers, asset consultants, and asset managers. With over
$4 billion in funds under administration and a history ofmanaging separatelymanaged accounts (SMAs) since
2016, BondAdviser combines institutional expertise with innovative service delivery.

About the investment manager

BondAdviser believes that data-driven insights, deep analytical rigor, and disciplined processes form the
foundation for prudent risk management and consistent outperformance in fixed income investing. Its credit
strategy is shaped by a comprehensive approach that integrates top-downmacroeconomic perspectives,

Investmentphilosophyandprocess

bottom-up fundamental research, and valuation-based analysis. This framework is applied iteratively through
close collaboration between research analysts and portfoliomanagers, ensuring that investment decisions are
both informed and aligned with long-term objectives.

bondadviser.com.auWebsite
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BondAdviser Income Plus Portfolio (Listed)

NTH0544Code

BondAdviserInvestment manager

Diversified fixed incomeAsset class

MyNorth, NorthAvailability

Aims to outperform the RBA Cash Rate by 1.50% p.a. over themedium term of 3 years (before fees) and
to provide higher income returns than traditional cash investments.

Investment objective

RBA Cash Rate +1.50% p.a.Benchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 - 15 exchange traded funds and exchange traded productsUnderlying assets

Target growth/defensive exposure Defensive
90%

Growth
10%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

00Australian equities

00International equities

00Property/infrastructure

300Alternatives

Defensive assets

1000Australian fixed interest

750International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Dimensional

DFA Australia Limited (Dimensional)

46 065 937 671ABN

238093AFSL Number

DFA Australia Limited (Dimensional) is a wholly owned subsidiary of US-based Dimensional Fund Advisors LP.
Dimensional and its affiliated entities manage funds on behalf of investors around the world from offices in
the United States, Canada, Europe, Asia and Australia.

About the investment manager

For more than four decades, Dimensional Fund Advisors LP and its subsidiaries and affiliates have been
combining academic research with practical experience to deliver real-world investment solutions. Using this
approach, Dimensional seeks to deliver investment solutions that add value through careful design,
implementation and execution. Dimensional established its Australian office in 1994 and began offering
investment solutions to local investors with the launch of the first Dimensional Wholesale Trusts in 1999.

Dimensional’s investment philosophy is based on rigorous theoretical and empirical research and 40 years of
experience implementing investment solutions to address global investors’ needs. The following three beliefs
underpin their investment philosophy.

Investmentphilosophyandprocess

Market prices contain reliable information
Security prices and fundamentals contain reliable information about systematic differences in expected returns
among securities. Through research, Dimensional uses that information to identify long-term, short-term, and
intra-day drivers of expected returns and to implement strategies pursuing higher expected returns.
Diversification is essential
Diversification helps reduce uncertainty, manage risk, and improve the reliability of outcomes. Furthermore,
diversification adds value by providing flexibility, which in turn allows for more effective management and
trading of a portfolio.
Managing trade-offs adds value
Investing involves tradingoff risks and costswith expected returns. By identifying and focusing on the trade-offs
that matter, we can add value by continuously and efficiently targeting market premiums, reducing the costs
associated with turnover, and implementing a flexible trading strategy that enables opportunistic execution
and minimises costs.

dimensional.com/au-en/Website
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Dimensional Core 50/50 Wealth Portfolio

NTH0477Code

DimensionalInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio seeks to deliver a total return through both capital appreciation and income.Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-10 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

3010Australian equities

4020International equities

70Property/infrastructure

00Alternatives

Defensive assets

400Australian fixed interest

6015International fixed interest

100Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Dimensional Core 70/30 Wealth Portfolio

NTH0478Code

DimensionalInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio seeks to deliver a total return through both capital appreciation and income.Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 5-10 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

3515Australian equities

5530International equities

100Property/infrastructure

00Alternatives

Defensive assets

100Australian fixed interest

4020International fixed interest

100Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Dimensional Core 100/0 Wealth Portfolio

NTH0479Code

DimensionalInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio seeks to deliver a total return through both capital appreciation and income.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 3-8 managed funds and ETFsUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4520Australian equities

8040International equities

150Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

100Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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DNR Capital

DNR Capital Pty Ltd (DNR Capital)

72 099 071 637ABN

301658 (a corporate authorised representative (authorised representative number 000294844) of
DNR AFSL Pty Ltd)

AFSL Number

DNRCapital is anAustralian investmentmanagement company that delivers client-focused investment
solutions to institutions, advisers and individual investors. Founded in 2001, they specialise in the
delivery of individually and separately managed accounts in the Australian market and aim to deliver
investment out-performance to investors. DNR Capital is a signatory to the Principles for Responsible
Investment (PRI).

About the investment manager

DNR Capital believes a focus on quality companies will enhance returns when it is combined with a
thorough valuation overlay. They seek to identify quality companies that are mispriced by overlaying
a quality filter, ‘Quality Web’, with a strong valuation discipline.

Investment philosophy and process

dnrcapital.com.auWebsite
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DNR Capital Australian Equities High Conviction Portfolio

NTH0208Code

DNR CapitalInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

To deliver outperformance of the benchmark by 4% p.a. over a rolling three-year period.Investment objective

S&P/ASX 200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 15-30 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9980Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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DNR Capital Australian Equities Income Portfolio

NTH0209Code

DNR CapitalInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

To deliver outperformance and deliver higher levels of income relative to the benchmark over a rolling
three-year period.

Investment objective

S&P/ASX 200 Gross Industrials Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 15-30 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9980Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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DNR Capital Australian Equities Socially Responsible Portfolio

NTH0374Code

DNR CapitalInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

To outperform the benchmark by 4% p.a. over a rolling three-year period.Investment objective

S&P/ASX200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 15-30 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9980Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

201Cash(i)

i) Labour standards and environmental, social and governance considerations are not taken into account in the
allocation to Managed portfolio cash in the managed portfolio.

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

DNR Capital actively manages and adopts a negative screening strategy, combined with an
environmental, social andethical (including labour standards) (ESG) ratings assessment, ESG integration
and company engagement, to deliver responsible investment in the selection, retention and realisation
of investments.

Sustainable investment

ESG considerations are not taken into account in the selection, retention or realisation of investment
in cash for this portfolio.

1 Negative Screening
The portfolio’s negative screening precludes the portfolio from owning companies that receive
any revenue from the production or manufacture of:

– Tobacco, tobacco-based products or nicotine alternative products.

– Controversial weapons including biological or chemical weapons, depleted uranium
ammunition/armour, anti-personnel mines, cluster munitions/sub-munitions or nuclear
weapons and their key components.

The portfolio’s negative screen also precludes the portfolio from owning companies where the
company’s core business is:

– Pornography –production, distribution or sale of pornography.

– Gambling–ownership or operationof a gambling relatedbusiness ormanufacture and supply
of gambling equipment and systems.

– Armaments –production or service of military equipment or civilian firearms.
In determining if the business operation of a company in question is ‘core’ or ‘non-core’, DNR
Capital considers the relevant business operation’s contribution to group revenue, inclusion in
company strategy and intended allocation of capital. Where the revenue contribution of the
relevant business operation is 10% or greater it is deemed “core”, and where it is less than 10%
DNR Capital further considers inclusion in company strategy and intended allocation of capital to
determine whether the business is “core”. Where the company intends to allocate 10% or more
of its capital towards the relevant business operation, the business is deemed “core”.
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2 ESG Ratings Assessment
DNRCapital assesses eligible companies (i.e. those companies that arenot excludedby thenegative
screens) using its ESG ratings assessment. DNR Capital’s ESG ratings assessment considers the
relevant company’s ESGperformanceagainst 9ESG indicators, groupedunder the ‘Environmental’,
‘Social’ and ‘Governance’ categories as set out below.

Examples may includeESG factorsCategory

Environmental – natural capital management;1 Water
2 Eco-efficiency – waste management; and
3 Climate change – climate change, including climate strategy and

governance, emissions and reduction targets, energy
transition to low carbon economy and climate related
capital allocation.

Social – health and safety;4 Modern slavery
5 Staff – ethical sourcing andhuman rights in the supply chain;
6 Society – employee engagement;

– diversity; and

– stakeholder engagement;

Governance – board quality and composition;7 Management
quality – executive remuneration and alignment of minority

interests;8 Corporate
governance – bribery & corruption; and

9 Business ethics – company values and ethics.

This ESG ratings assessment results in a ‘DNR Capital ESG score’ which uses the following inputs and
methodology:

– Each ESG indicator above is equally weighted.

– DNRCapital uses a third party data provider that is used to assess the company's ESGperformance
capability for 8 of the 9 ESG indicators (excludingmanagement quality). DNRCapitalmay change
this provider at any time and as it sees fit.

– DNR Capital's management score is used for the management quality indicator, a management
score of 0 to 5, with 5 being the highest score, based on DNR Capital’s internal assessment of a
company’s management performance in executing strategy and managing capital.

– This process yields an aggregate ESG score of 0 to 5, with 5 being the highest score.

– The DNR Capital investment team reviews and checks the output, in absolute and relative terms,
compared to the company’s sector data. They may propose an amended ESG score , supported by
appropriate due diligencematerial, for approval by DNR Capital’s Socially Responsible Investment
Committee (SRIC).

– A company must have an ESG score greater than index average to be eligible for inclusion in the
portfolio. The index average is the average ESG score for the portfolio’s benchmark, being the
S&P/ASX200 Total Return Index. DNR Capital determines the index average by scoring each
company in the indexusing theESG ratings assessmentdetailed aboveand calculating theaverage.

The data provided by a third-party data provider has inherent limitations and is based on proprietary
reseach and publicly disclosed representations from the underlying companies. As a result, the data
providedmay not be a complete representation of a company's ESG indicators. In addition, calculation
methodologies may be subject to change.

Where DNR Capital is satisfied that a company is eligible for inclusion in the portfolio, it conducts
detailed company researchandvaluationwork, under its core investment selectionprocess, todetermine
if sufficient performance upside exists. ESG company research, including an assessment of material
ESG risk and opportunities is included in this process. Material ESG risks are risks that may have an
expected impact of 10% ormore on the value of the company. Wherematerial ESG risks are identified,
DNR Capital will conduct a dedicated ESG engagement with the company. The outcomes of the ESG
ratings assessment and valuation assessment informs investment decision-making and portfolio
construction.

The integration of ESG factors into investment decision-making is supplemented by DNR Capital’s
companyengagementprogram.DNRCapital prioritises its companyengagementprogrambysystematic
issues such as climate change, modern slavery and corporate governance and in response to topical
issues such as cyber security. DNR Capital meets with portfolio companies with material exposure to
these risks, amongst others, to understand each company’s engagement, risk management strategies,
and to advocate for best practice. DNR Capital monitors each company against its undertakings and
has an escalation strategy if DNR Capital is unsatisfied with progress. DNR Capital’s engagement
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initiatives are conducted by investment analysts, in conjunction with portfolio managers and the ESG
Investment Analyst. As such, the insight gained from each initiative is incorporated into the research
and investment decision-making process. DNR Capital’s ESG Policy and Corporate Engagement Policy
can be found atwww.dnrcapital.com.au/esg-policy/ and
www.dnrcapital.com.au/corporate-engagement-policy/.

3 Reviews
DNRCapital formally reviews each relevant company’s ESG ratings assessment annually. However,
companies in the portfolio are reviewed at least quarterly for their ESG performance and earnings
potential aswell as the ESGnegative screening. Any investments that no longermeetDNRCapital’s
ESG and financial criteria are removed from the portfolio as soon as practicable. This is considered
on a case-by-case basis.

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Elston

Elston Asset Management Pty Ltd (Elston)

37 150 161 765ABN

325252 (a corporate authorised representative (authorised representative number 000427434) of EP
Financial Services Pty Ltd).

AFSL Number

ElstonAssetManagement is an active investmentmanager, focused ondelivering investment solutions
with the aim of helping investors build and preserve their wealth. The business is majority owned by
its senior investment professionals.

About the investment manager

The Elston investment philosophy includes the following:Investment philosophy and process

– a focus on after-tax outcomes

– an emphasis on long term returns

– a focus on the best ideas but with sensible portfolio diversification

– a company's growth prospects must be balanced against the valuation, and

– economies, markets and corporate profits are driven by fundamentals and human psychology.
The investment process encompasses five stages:

1 Idea Generation
2 Investment research
3 Valuation
4 Portfolio construction
5 Portfolio management

elston.com.auWebsite
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Elston Australian Large Companies Portfolio

NTH0256Code

ElstonInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

Aims to exceed the investment returns of the benchmark over rolling five-year periods, after fees.Investment objective

S&P/ASX 100 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-35 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9990Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

101Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Elston Growth 50 Portfolio

NTH0306Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio aims to outperform the benchmark return after fees, over a rolling four-year period.Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

4 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-45 wholesale managed funds, exchange traded products and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4313Australian equities

270International equities

250Property/infrastructure

150Alternatives

Defensive assets

355Australian fixed interest

333International fixed interest

271Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Elston Growth 70 Portfolio

NTH0307Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio aims to outperform the benchmark return after fees, over a rolling five-year period.Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-45 wholesale managed funds, exchange traded products and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5525Australian equities

355International equities

250Property/infrastructure

150Alternatives

Defensive assets

250Australian fixed interest

250International fixed interest

251Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low

83



Elston Growth 85 Portfolio

NTH0308Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio aims to outperform the benchmark return after fees, over a rolling six-year period.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

6 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-45 wholesale managed funds, exchange traded products and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6535Australian equities

4010International equities

250Property/infrastructure

150Alternatives

Defensive assets

200Australian fixed interest

200International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Elston Growth 97 Portfolio

NTH0309Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

The portfolio aims to outperform the benchmark return after fees, over a rolling seven-year period.Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-45 wholesale managed funds, exchange traded products and Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

7343Australian equities

4414International equities

250Property/infrastructure

150Alternatives

Defensive assets

150Australian fixed interest

150International fixed interest

181Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Elston Australian Equities Income Portfolio

NTH0550Code

ElstonInvestment manager

Australian EquitiesAsset class

MyNorth, NorthAvailability

Aims togenerate incomeabove theS&P/ASX100Accumulation Index (before fees) over rolling five-year
periods.

Investment objective

S&P/ASX 100 Accumulation IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

20-35 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9990Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

101Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Elston Income 50 Portfolio

NTH0553Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to generate income above the Composite Benchmark (before fees) with the potential for capital
growth over rolling four-year periods.

Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

4 yearsMinimum investment horizon

$25,000Minimum investment amount

20-45 wholesale managed funds, ETFs and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4313Australian equities

270International equities

250Property/infrastructure

150Alternatives

Defensive assets

355Australian fixed interest

333International fixed interest

271Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Elston Income 70 Portfolio

NTH0552Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to generate income above the Composite Benchmark (before fees) with the potential for capital
growth over rolling five-year periods.

Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

20-45 wholesale managed funds, ETFs and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5525Australian equities

355International equities

250Property/infrastructure

150Alternatives

Defensive assets

250Australian fixed interest

250International fixed interest

251Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Elston Income 85 Portfolio

NTH0551Code

ElstonInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to generate income above the Composite Benchmark (before fees) with the potential for capital
growth over rolling six-year periods.

Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

6 yearsMinimum investment horizon

$25,000Minimum investment amount

20-45 wholesale managed funds, ETFs and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6535Australian equities

4010International equities

250Property/infrastructure

150Alternatives

Defensive assets

200Australian fixed interest

200International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low

89



First Sentier Investors

First Sentier Investors (Australia) IM Ltd (First Sentier Investors)

89 114 194 311ABN

289017AFSL Number

First Sentier Investors is a global assetmanagement group focusedonprovidinghighquality, long-term
investment capabilities to clients. They bring together teams of specialist investment managers who
share their common commitment to investment principles.

About the investment manager

First Sentier Investors is a stand-alone asset management business, offering a comprehensive suite of
investment capabilities across global and regional equities, cash and fixed income, infrastructure and
multi-asset solutions, all with a shared purpose to deliver sustainable investment outcomes.
First Sentier Investors has been managing money with a long-term outlook for more than 30 years on
behalf of institutional investors, pension funds,wholesale distributors andplatforms, financial advisers
and their clients.
First Sentier Investors is ultimately ownedbyMitsubishiUFGFinancialGroup (MUFG), oneof theworld’s
largest financial services companies.

First Sentier Investors believe growing companies, which generate consistent returns and can reinvest
above their cost of capital, provide the best investment returns over the long run. They seek to analyse
and forecast changes in company return on capital as catalysts for buy and sell decisions as they believe
this strongly influences valuations. The investment process is designed with the aim of delivering
outperformance through the full investment cycle.

Investment philosophy and process

firstsentierinvestors.com.auWebsite
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First Sentier Ex-20 Australian Share Portfolio

NTH0210Code

First Sentier InvestorsInvestment manager

Australian equitiesAsset class

MyNorth, NorthAvailability

Todeliver higher long-termcapital growthwith some incomeby investing in thebroader set ofAustralian
companies in the S&P/ASX 300 Gross Total Return Index, but outside the S&P/ASX 20 Gross Total
Return Index. The Portfolio aims to outperform the benchmark over rolling three-year periods.

Investment objective

S&P/ASX 300 Gross Total Return Index excluding S&P/ASX 20 Gross Total Return IndexBenchmark

7 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 20-40 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9990Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

101Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Innova

Innova Asset Management Pty Ltd (Innova)

99 141 597 104ABN

509578 (a corporate authorised representative (authorised representative number 000402207) of Innova
Investment Management Pty Ltd)

AFSL Number

Innova is a multi-disciplinary boutique investment management firm which offers a range of risk focused
portfolio solutions. Innova aim to approach risk in a multifaceted way, understanding that each client has a
series of risks they are exposed to in their lives, and differing tolerances to these risks. Innova believe that this
should be reflected in outcomes-focused portfolio construction. Innova was founded on the principles of
providing robust and research-intensive insights to help investors meet their financial goals.

About the investment manager

When it comes to investing, risk can mean different things to different people. The most important risk to
consider is the risk of not achieving your goals. It’s not just about market volatility – there are many factors
that can throw someone’s investment strategy off course, and often, the biggest risk is ourselves.

Investmentphilosophyandprocess

That’s why Innova tries to design their portfolios to work with human behaviour, not against it. By setting
rational risk limits and following a riskmanagement framework, Innova strives to ensure that they never chase
returns at the cost of taking on unjustifiable levels of risk.

innovaam.com.auWebsite
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Innova Lifestyle Preservation Portfolio - Fundamental

NTH0546Code

InnovaInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide a return exceeding the RBA Cash Rate +1.5% p.a. before fees over a rolling 5-year
periodby targetingamaximumexpectedannual volatility of 3%asmeasuredby the standarddeviation
ofmonthly returns over rolling annual period. In a loss-making year, the portfolio aims to restrict losses
to a maximum of 5% but this is not guaranteed.

Investment objective

RBA Cash Rate +1.5% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 15-30 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
65%

Growth
35%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

300Australian equities

300International equities

300Property/infrastructure

300Alternatives

Defensive assets

7510Australian fixed interest

7510International fixed interest

9010Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Innova Wealth Creation Portfolio - Fundamental

NTH0547Code

InnovaInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide a return exceeding the RBA Cash Rate +3.0% p.a. before fees over a rolling 7-year
periodby targetingamaximumexpectedannual volatility of 8%asmeasuredby the standarddeviation
ofmonthly returns over rolling annual period. In a loss-making year, the portfolio aims to restrict losses
to a maximum of 15% but this is not guaranteed.

Investment objective

RBA Cash Rate +3.0% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 15-30 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
35%

Growth
65%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

505Australian equities

505International equities

500Property/infrastructure

500Alternatives

Defensive assets

855Australian fixed interest

855International fixed interest

501Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Innova Aspiration Portfolio - Fundamental

NTH0515Code

InnovaInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to provide a return exceeding the RBA Cash Rate +5.0% p.a. before fees over a rolling 10-year
periodby targetingamaximumexpectedannual volatility of 15%asmeasuredby the standarddeviation
ofmonthly returns over rolling annual period. In a loss-making year, the portfolio aims to restrict losses
to a maximum of 40% but this is not guaranteed.

Investment objective

RBA Cash Rate +5.0% p.a.Benchmark

10 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 15-30 managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

7010Australian equities

7010International equities

500Property/infrastructure

400Alternatives

Defensive assets

500Australian fixed interest

500International fixed interest

501Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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InvestSense

InvestSense Pty Ltd (InvestSense)

31 601 876 528ABN

341181 (a corporate authorised representative (authorised representative number 001006839) of
Betashares Capital Ltd)

AFSL Number

InvestSense is a portfolio management and investment consultancy founded in 2014. The investment
teamhaveextensiveexperience in financialmarketsacross institutional and retail investment consulting,
portfolio management and investment research. InvestSense specialises in delivering client friendly,

About the investment manager

outcome-based portfolio solutions using managed portfolios structures. InvestSense prides itself on
providing easy-to-understand information to investors so that they remain informed about their
portfolios.

InvestSense believes that prevailing market valuations tend to be indicative of final outcomes over
long-time periods. By undertaking a forward-looking view of expected returns and implied risks,
InvestSense aims to understand if the market is sufficiently rewarding investors for the risks they are

Investment philosophy and process

undertaking across different asset classes. InvestSense employs an objective based approach which
aims to determine the appropriate mix of asset classes that is likely to achieve the stated objective
while minimising the level of risk.

investsense.com.auWebsite
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InvestSense Foundations Portfolio 1

NTH1049Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to achieve a return of CPI +1% p.a. by investing in a mix of asset classes.Investment objective

CPI + 1% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 20 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

400Australian equities

400International equities

400Property/infrastructure

300Alternatives

Defensive assets

1000Australian fixed interest

1000International fixed interest

1000Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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InvestSense Foundations Portfolio 2

NTH1050Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to achieve a return of CPI +2% p.a. by investing in a mix of asset classes.Investment objective

CPI + 2% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 20 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

500Australian equities

500International equities

400Property/infrastructure

300Alternatives

Defensive assets

800Australian fixed interest

800International fixed interest

800Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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InvestSense Foundations Portfolio 3

NTH1051Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to achieve a return of CPI +3% p.a. by investing in a mix of asset classes.Investment objective

CPI + 3% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 20 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

600Australian equities

600International equities

400Property/infrastructure

300Alternatives

Defensive assets

600Australian fixed interest

600International fixed interest

600Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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InvestSense Foundations Portfolio 4

NTH1052Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to achieve a return of CPI +4% p.a. by investing in a mix of asset classes.Investment objective

CPI + 4% p.a.Benchmark

10 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 20 wholesale managed fundsUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

700Australian equities

700International equities

400Property/infrastructure

300Alternatives

Defensive assets

400Australian fixed interest

400International fixed interest

400Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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InvestSense Diversified Portfolio 1

NTH0291Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver a return of CPI +1% per annum over the long term by investing in a diverse mix of asset
classes.

Investment objective

CPI + 1% p.a.Benchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 7-30 wholesale managed funds and ETFs and 20-40 Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
70%

Growth
30%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

400Australian equities

400International equities

400Property/infrastructure

300Alternatives

Defensive assets

1000Australian fixed interest

1000International fixed interest

1001Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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InvestSense Diversified Portfolio 2

NTH0292Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver a return of CPI +2% per annum over the long term by investing in a diverse mix of asset
classes.

Investment objective

CPI + 2% p.a.Benchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 7-30 wholesale managed funds and ETFs and 20-40 Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
50%

Growth
50%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

500Australian equities

500International equities

400Property/infrastructure

300Alternatives

Defensive assets

800Australian fixed interest

800International fixed interest

801Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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InvestSense Diversified Portfolio 3

NTH0293Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver a return of CPI +3% per annum over the long term by investing in a diverse mix of asset
classes.

Investment objective

CPI + 3% p.a.Benchmark

7 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 7-30 wholesale managed funds and ETFs and 20-40 Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
30%

Growth
70%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

600Australian equities

600International equities

400Property/infrastructure

300Alternatives

Defensive assets

600Australian fixed interest

600International fixed interest

601Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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InvestSense Diversified Portfolio 4

NTH0294Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver a return of CPI +4% per annum over the long term by investing in a diverse mix of asset
classes.

Investment objective

CPI + 4% p.a.Benchmark

10 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 7-30 wholesale managed funds and ETFs and 20-40 Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
15%

Growth
85%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

700Australian equities

700International equities

400Property/infrastructure

300Alternatives

Defensive assets

400Australian fixed interest

400International fixed interest

401Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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InvestSense Diversified Portfolio 5

NTH0295Code

InvestSenseInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver a return of CPI +5% per annum over the long term by investing in a diverse mix of asset
classes.

Investment objective

CPI + 5% p.a.Benchmark

10 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 7-30 wholesale managed funds and ETFs and 20-40 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

800Australian equities

800International equities

400Property/infrastructure

300Alternatives

Defensive assets

300Australian fixed interest

300International fixed interest

51Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Lonsec

Lonsec Investment Solutions Pty Ltd (LIS)

95 608 837 583ABN

A corporate authorised representative (authorised representative number 001317908) of Evidentia
Financial Services Pty Ltd (Evidentia, AFSL 546217, ABN 97 664 546 525)

AFSL Number

LIS is a specialist managed portfolio manager with extensive expertise in portfolio construction and
asset allocation. LIS leverages theestablished researchandportfolio constructionexpertise and resources
of Evidentia and Lonsec Research Pty Ltd (AFSL 421445, ABN 11 151 658 561).

About the investment manager

LIS seeks to maximise returns with a focus on risk management. LIS seeks to achieve this by using:Investment philosophy and process

– a research driven approach

– an approach to investing that includes using a variety of investments and underlying investment
strategies.

– investment strategies that can assist in managing the potential loss of investment value due to
poor market conditions.

lonsec.com.auWebsite
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Lonsec Listed Managed Portfolio - Conservative

NTH0364Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Todeliver incomeand somecapital growthover theminimum investment timeframeof 4 years through
exposure across a range of asset classes by investing in listed products and equities.

Investment objective

Morningstar Australia Moderate Target Allocation NR AUDBenchmark

4 yearsMinimum investment horizon

$25,000Minimum investment amount

10-55 listed products and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
60%

Growth
40%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

255Australian equities

255International equities

200Property/infrastructure

300Alternatives

Defensive assets

505Australian fixed interest

355International fixed interest

201Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Lonsec Listed Managed Portfolio - Balanced

NTH0239Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver a balance of incomewithmoderate capital growth over the suggestedminimum investment
timeframe of 5 years through exposure across a range of asset classes by investing in listed products
and equities.

Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

10-55 listed products and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
40%

Growth
60%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4010Australian equities

4510International equities

240Property/infrastructure

300Alternatives

Defensive assets

355Australian fixed interest

255International fixed interest

151Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Lonsec Listed Managed Portfolio - Growth

NTH0240Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver capital growth and some income over the suggested minimum investment timeframe of 6
years through exposure across a range of asset classes by investing in listed products and equities.

Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

6 yearsMinimum investment horizon

$25,000Minimum investment amount

10-55 listed products and Australian equitiesUnderlying assets

Target growth/defensive exposure Defensive
20%

Growth
80%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5020Australian equities

6020International equities

300Property/infrastructure

300Alternatives

Defensive assets

203Australian fixed interest

150International fixed interest

101Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Lonsec Listed Managed Portfolio - High Growth

NTH0241Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

To deliver primarily capital growth over the suggested minimum investment timeframe of 7 years
through exposure across a range of asset classes by investing in listed products and equities.

Investment objective

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

7 yearsMinimum investment horizon

$25,000Minimum investment amount

10-55 listed products and Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6525Australian equities

7520International equities

300Property/infrastructure

300Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

101Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Lonsec Retirement Managed Portfolio - Conservative

NTH1046Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to generate 4% p.a. income with some capital growth over the suggested minimum investment
timeframe.

Investment objective

Morningstar Australia Moderate Target Allocation NR AUDBenchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 25 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
60%

Growth
40%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

3510Australian equities

300International equities

250Property/infrastructure

300Alternatives

Defensive assets

5510Australian fixed interest

455International fixed interest

301Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Lonsec Retirement Managed Portfolio - Balanced

NTH1047Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims togenerate4%p.a. incomewithmoderate capital growthover the suggestedminimuminvestment
timeframe.

Investment objective

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 25 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
40%

Growth
60%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5010Australian equities

405International equities

250Property/infrastructure

300Alternatives

Defensive assets

405Australian fixed interest

350International fixed interest

251Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Lonsec Retirement Managed Portfolio - Growth

NTH1048Code

LISInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims to generate 4% p.a. income with high capital growth over the suggested minimum investment
timeframe.

Investment objective

Morningstar Australia Growth Target Allocation NR AUDBenchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10 – 25 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
20%

Growth
80%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

7015Australian equities

4510International equities

250Property/infrastructure

300Alternatives

Defensive assets

300Australian fixed interest

250International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Macquarie Investment Management

Macquarie Investment Management Global Limited (Macquarie)

90 086 159 060ABN

237843AFSL Number

Macquarie InvestmentManagement (MIM)delivers a full-service offering across a rangeof asset classes
to both institutional and retail clients in Australia and the US, with selective offerings in other regions.
Macquarie offers various sector exposures in MyNorth Managed Portfolios, these are managed by

About the investment manager

Macquarie’s Systematic Investments team and the Macquarie Global Listed Real Estate team. The
Macquarie Systematic Investments team is responsible for the management of the Australian equity
managedportfolios and theMacquarieGlobal ListedReal Estate team is responsible for themanagement
of the Australian Listed Real Estate equity managed portfolio.

The investment philosophy for Macquarie Systematic Investments strategies is based on the premise
that asset prices respond to the dynamic tension between company fundamentals and investor
sentiment. The team holds four beliefs of how to outperform the market:

Investment philosophy and process

1 Typical human behaviour leads to biases that can be exploited.
2 Biases can be systematically captured and combined in a portfolio to deliver a specific investment

outcome.
3 Ongoing research is required tounderstandchanging investormotivationsandbehaviours, ensuring

the strategy remains current.
4 Systematic strategies are best implemented with awareness of market conditions.

To implement the investmentphilosophy the teamrely ona systematic process toexploit opportunities
using a number of quantitative and event driven investment strategies within a style neutral portfolio
construction framework.
The investment philosophy for theMacquarie Global Listed Real Estate strategy is underpinned by the
belief that successful investment in global real estate securities requires a fluid, globally integrated
approach utilising local expertise to identify attractive investment opportunities and be positioned to
predict trends and changing market conditions. The philosophy centres on the belief that real estate
securities supported by a sustainable business model and quality assets and run by experienced and
capable management, will outperform over the long term.

macquarieim.comWebsite
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Macquarie Core Australian Equity Managed Portfolio

NTH0211Code

MacquarieInvestment manager

Australian equitiesAsset class

This managed portfolio is closed to new clients or investors.Availability

Aims to outperform the benchmark over a rolling five-year period.Investment objective

S&P/ASX 200 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 25-35 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9995Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

51Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Macquarie Australian Small Companies Managed Portfolio

NTH0212Code

MacquarieInvestment manager

Australian equitiesAsset class

This managed portfolio is closed to new clients or investors.Availability

To outperform the benchmark over the medium to longer term. It aims to provide capital growth and
some income.

Investment objective

S&P/ASX Small Ordinaries Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 25-35 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9995Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

51Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Macquarie Income Australian Equity Managed Portfolio

NTH0213Code

MacquarieInvestment manager

Australian equitiesAsset class

This managed portfolio is closed to new clients or investors.Availability

Tooutperformthebenchmarkover theeconomic cycle and toprovideabovemarket levels of tax-effective
income (via franked dividends), with lower volatility than the broader Australian equity market.

Investment objective

S&P/ASX 200 Industrials Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 25-35 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9995Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

51Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Macquarie Growth Ex-20 Australian Equity Managed Portfolio

NTH0214Code

MacquarieInvestment manager

Australian equitiesAsset class

This managed portfolio is closed to new clients or investors.Availability

To outperform the benchmark over a rolling five-year period.Investment objective

S&P/ASX 300 Gross Total Return Index excluding the S&P/ASX 20 Gross Total Return IndexBenchmark

5 yearsMinimum investment horizon

$25,000Minimum investment amount

Approximately 25-35 Australian equitiesUnderlying assets

Growth
100%

Target growth/defensive exposure

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

9995Australian equities

00International equities

00Property/infrastructure

00Alternatives

Defensive assets

00Australian fixed interest

00International fixed interest

51Cash

Income derived from assets in your Portfolio will be reinvested into your Portfolio.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Mercer

Mercer Investments (Australia) Limited (Mercer)

66 008 612 397ABN

244385AFSL Number

Mercer has been providing professional investment services globally for over 75 years. Mercer partners
with clients across all aspects of investing and its scale allows them to offer a wide-ranging suite of
investment tools, advice and solutions which aim to meet clients’ specific needs and objectives. In
designingandmanaging the funds,Mercer drawsonaglobal network of investment specialistsworking
to improve investment outcomes formembers and clients both here in Australia and around theworld.

About the investment manager

Mercer is the consultant designing and supporting these managed portfolios. This includes on-going
oversight of performance, and recommendations of changes to the managed portfolios which aim to
maximise market positions. In doing so, Mercer does not take into account your personal objectives,
financial situation or needs.

Investment philosophy and process

www.mercer.com.auWebsite
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Mercer APS CoreSeries Conservative Portfolio

NTH0215Code

MercerInvestment manager

DiversifiedAsset class

Aims to achieve a return of at least 1.5% p.a. above CPI over the medium to longer term.Investment objective

Consumer Price Index (CPI) + 1.5% p.a.Benchmark

3 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-35 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
80%

Growth
20%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

300Australian equities

350International equities

200Property/infrastructure

00Alternatives

Defensive assets

505Australian fixed interest

500International fixed interest

251Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Mercer APS CoreSeries Balanced Portfolio

NTH0216Code

MercerInvestment manager

DiversifiedAsset class

Aims to achieve a return of at least 3.0% p.a. above CPI over the medium to longer term.Investment objective

Consumer Price Index (CPI) + 3.0% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 10-35 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
40%

Growth
60%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5015Australian equities

505International equities

200Property/infrastructure

00Alternatives

Defensive assets

405Australian fixed interest

400International fixed interest

251Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment settings

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Mercer APS CoreSeries Growth Portfolio

NTH0217Code

MercerInvestment manager

DiversifiedAsset class

Aims to achieve a return of at least 4.0% p.a. above CPI over the medium to longer term.Investment objective

Consumer Price Index (CPI) + 4.0% p.a.Benchmark

10 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 15-35 wholesale managed funds and ETFsUnderlying assets

Target growth/defensive exposure Defensive
10%

Growth
90%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

8020Australian equities

600International equities

200Property/infrastructure

00Alternatives

Defensive assets

200Australian fixed interest

200International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Milliman

Milliman Pty Ltd (Milliman)

51 093 828 418ABN

340679AFSL Number

Founded in 1947,Milliman is an independent firmwith offices inmajor cities around the globe that specialises
in retirement solutions. Milliman leverages expertise, using actuaries and technology to develop solutions for
their clients. Milliman provides a range of investment solutions to both institutional and retail clients.

About the investment manager

Milliman’s investment philosophy aims to build resilient, cost-effective portfolios through diversification,
dynamic asset allocation, and institutional-grade riskmanagement. Theyemphasise the importanceof explicit
risk controls, particularly during market stress, while leveraging specialised expertise to navigate complex
investment environments.

Investmentphilosophyandprocess

au.milliman.com/enWebsite
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Milliman SmartShield Moderate

NTH0554Code

MillimanInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims todeliver outperformanceover andabove thebenchmark, before fees, over a rolling 4-year period.Investment objective

RBA Cash Rate +1.5% p.a.Benchmark

4 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 3-20ETFs,ManagedFunds (thoseareMilliman’ EvenKeel unit trustswhichusea selection
of Futures to implement risk management strategy)

Underlying assets

Target growth/defensive exposure Defensive
60%

Growth
40%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

3010Australian equities

3010International equities

200Property/infrastructure

100Alternatives

Defensive assets

610Australian fixed interest

610International fixed interest

351Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
high

MediumLowtomediumLowVery low
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Milliman SmartShield Balanced

NTH0555Code

MillimanInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims todeliver outperformanceover andabove thebenchmark, before fees, over a rolling 5-year period.Investment objective

RBA Cash Rate +2.0% p.a.Benchmark

5 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 3-20ETFs,ManagedFunds (thoseareMilliman’ EvenKeel unit trustswhichusea selection
of Futures to implement risk management strategy)

Underlying assets

Target growth/defensive exposure Defensive
40%

Growth
60%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

4218Australian equities

4218International equities

200Property/infrastructure

150Alternatives

Defensive assets

400Australian fixed interest

400International fixed interest

251Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHigh
Medium to

highMediumLowtomediumLowVery low
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Milliman SmartShield Growth

NTH0556Code

MillimanInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims todeliver outperformanceover andabove thebenchmark, before fees, over a rolling 6-year period.Investment objective

RBA Cash Rate +2.5% p.a.Benchmark

6 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 3-20ETFs,ManagedFunds (thoseareMilliman’ EvenKeel unit trustswhichusea selection
of Futures to implement risk management strategy)

Underlying assets

Target growth/defensive exposure Defensive
20%

Growth
80%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

5227Australian equities

5227International equities

200Property/infrastructure

200Alternatives

Defensive assets

190Australian fixed interest

190International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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Milliman SmartShield High Growth

NTH0557Code

MillimanInvestment manager

DiversifiedAsset class

MyNorth, NorthAvailability

Aims todeliver outperformanceover andabove thebenchmark, before fees, over a rolling 7-year period.Investment objective

RBA Cash Rate +3.5% p.a.Benchmark

7 yearsMinimum investment horizon

$500Minimum investment amount

Approximately 3-20ETFs,ManagedFunds (thoseareMilliman’ EvenKeel unit trustswhichusea selection
of Futures to implement risk management strategy)

Underlying assets

Target growth/defensive exposure Defensive
10%

Growth
90%

Max (%)Min (%)Asset classIndicative asset allocation ranges

Growth assets

6030Australian equities

6030International equities

200Property/infrastructure

220Alternatives

Defensive assets

80Australian fixed interest

80International fixed interest

201Cash

Income derived from assets in your Portfolio will be paid to your Platform's cash account.Portfolio income default payment setting

Risk bandRisk band and risk label

7654321

Risk label

Very highHighMedium to
highMediumLowtomediumLowVery low
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MLC Asset Management

MLC Asset Management Services Limited (MLC Asset Management)

38 055 638 474ABN

230687AFSL Number

MLC Asset Management Services Limited (MLC Asset Management) has over 35 years’ experience
designing andmanagingmulti-asset class portfolios. The teamhasmore than 200 years of experience
in designing and managing all aspects of a portfolio including asset allocation, investment manager

About the investment manager

selection, riskmanagementand implementation. The teamutilises an investmentapproach to structure
portfolios with the aim of delivering reliable returns across a range of potential market environments
whilst managing new risks and capturing new opportunities.
MLC Asset Management’s multi-asset model portfolios include direct investments in listed Australian
companies plus extensive diversification across asset classes and specialist investment managers.

MLC Asset Management’s investment philosophy has evolved over multiple investment cycles and
guides how they manage their investors’ money. They believe the foundation for great investing is:

Investment philosophy and process

– talented people;

– active funds management;

– skilful approach to diversification;

– intelligent risk taking; and

– long-term returns.
MLCAssetManagement carefully calibrates theportfolios’ asset allocations, selects long-termstrategies
and specialist assetmanagers, andactivelymonitors andadjusts theportfolios as it seeks to consistently
provide investors with diversified and resilient investment returns.

mlcam.com.auWebsite
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