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Aim and Strategy
The strategy aims to provide returns (before fees 
and taxes) that track the Bloomberg Barclays 
Global Aggregate Bond Index hedged to Australian 
dollars. Investments into the International Fixed 
Interest asset class will be attained through the use of 
low cost index-focused investment managers.

Investment Option Performance
To view the latest investment performances for this 
product, please visit www.amp.com.au/performance

Investment Option Overview

Investment category Global fixed
interest

Suggested minimum investment
timeframe
Relative risk rating

Investment style

Manager style

3 years

5 / Medium to High

Index

Single

Asset Allocation Benchmark (%)

Global fixed interest 100

Cash 0

Actual Allocation %

International Fixed Interest 95.70

Cash 2.66

Australian Fixed Interest 1.64

Top Holdings %

US TREASURY N/B 15.60

Fannie Mae 5.20

JAPAN (10 YEAR ISSUE) 4.25

CHINA GOVERNMENT BOND 4.23

Freddie Mac 3.34

FRANCE (GOVT OF) 2.63

JAPAN (20 YEAR ISSUE) 2.56

Government National Mortgage A 2.39

BUONI POLIENNALI DEL TES 2.34

UNITED KINGDOM GILT 2.32

https://www.amp.com.au/performance


Market Review
Global government bond yields continued their move higher across the yield curve in the September quarter, with
no signs of inflation being tamed as yet, and a misinterpretation by the market, or perhaps misguided hope, that
certain weak data points would lead to a quick reversal of interest rate rises seen in many countries. Whilst food
and oil prices have fallen from their June highs, inflation driven by wages, goods and services remains stubbornly
high. In the short-term, the silver lining for the US consumer is that much of the existing loan stock was fixed for 30
years at relatively low rates; therefore monthly mortgage payments are not as sensitive to rate rises compared to
many other countries. Meanwhile, businesses and the labour market continue to show resilience.
The rise in rates across many markets again led to negative returns across most fixed income sectors over the
quarter and continued the large sell off in bonds over 2022. Global bonds, as measured by the Bloomberg Global
Aggregate Index ($A hedged), returned -3.78% for the period, in Australian dollar terms. Over the same period,
global investment grade and high yield credit also fell 4.85% and 1.94%, respectively, as measured by the
Bloomberg Global Aggregate Corporate Index ($A hedged) and Bloomberg Global High Yield Index ($A hedged).

Outlook
Ongoing supply chain disruptions, exacerbated by war in Ukraine, continues to be a source of inflationary
pressure. Central banks remain focussed on reining in inflation with interest rate hikes, thus continuing to increase
recessionary risk. After heavy falls in bond markets in recent years, some yields appear to have peaked, thus there
may be scope for returns to improve in the shorter-term.



Availability
Product Name APIR

SignatureSuper AMP1301AU

SignatureSuper Allocated Pension AMP1308AU

SignatureSuper Term Pension AMP1308AU

Contact Details
Web:

Email:

Phone:

www.amp.com.au

askamp@amp.com.au

131 267

What you need to know
This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this publication has been 
derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option update are views of the underlying 
investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No representation is given in relation to the accuracy or completeness of 
any statement contained in it. Whilst care has been taken in the preparation of this publication, to the extent permitted by law, no liability is accepted for any loss or damage as a 
result of reliance on this information.
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL 234654 (NM Super). 
Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure Statement (PDS) for the relevant product, available 
from the issuer or your financial planner.
Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any investment decision 
based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and needs, or speak to a financial planner. In 
providing any general advice, AMP Group receives fees and charges and their employees and directors receive salaries, bonuses and other benefits.
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or indirectly invests 
in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the investment option is not a direct investment 
in the underlying fund.
Neither NM Super, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or the performance of any product 
or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable indicator of future performance. Any slight asset 
allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging.

http://www.amp.com.au



