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Aim and Strategy

Sector Allocation

To outperform the S&P/ASX 200 Accumulation
Index after fees over the medium to long term by
investing in a broad range of companies from
Australia and New Zealand. With an established
pedigree of investing in Australian equities for over
50 years, the Schroder Australian Equity option is an
actively managed core Australian equity portfolio
with a focus on investing in quality stocks
predominantly in Australia characterised by strong
returns on capital with a sustainable competitive
advantage. The option draws on Schroders’ deep
research capabilities, with a long term focus on
investing, it is suitable as a core portfolio holding
over the medium term to long term.

Investment Option Performance

%

Energy

4.10

Materials

30.98

Industrials

9.54

Consumer Discretionary

2.58

Consumer Staples

8.51

Health Care

5.15

Information Technology

2.00

Communication Services

7.21

Utilities

1.08

REITs

3.67

Financial-X-Property Trusts

24.45

Energy

4.10

Top Holdings

%

BHP Group Ltd

6.3%

Telstra Corporation Limited

5.0%

Commonwealth Bank of Australia

4.7%

Investment Option Overview

South32 Ltd.

4.3%

Investment Category

Australian Shares

Westpac Banking Corporation

3.8%

Suggested Investment timeframe

3 - 5 years

Woolworths Group Ltd

3.7%

Relative risk rating

6 / High

National Australia Bank Limited

3.4%

Investment style

Core

Rio Tinto Limited

3.1%

Manager style

Single Manager

Brambles Limited

3.0%

ANZ Banking Group Ltd.

3.0%

To view the latest investment performances for
each product please visit amp.com.au/performance

Asset Allocation
Equities
Cash

Benchmark (%)

Actual (%)

100

99.27

0

0.73

Portfolio Summary

The S&P / ASX 200 Accumulation Index rose by 4.3%, while the Schroder Wholesale Australian Equity Fund
outperformed the index during the quarter (before fees).

Investment Option Commentary

During the quarter, the Fund added value through stock selection. Notably, overweight allocation to stocks
within the Materials sector (Incitec Pivot, Fletcher Building and South32) have benefited from strengthening in
commodity prices and contributed to the overall Fund performance. Additionally, underweight to both Health
Care and Information Technology sectors also added value. Detracting from performance included an
underweight allocation to Financials and Consumer Discretionary and overweight positions in the Utilities and
Energy sectors.
At a stock level, contributors included underweight positions in CSL and AfterPay, along with the overweight
tilts to Newscorp and Telstra. Detracting from performance were overweight positions in Coles, Deterra
Royalties and Contact Energy. The underweight position in the ANZ Bank also detracted from performance.
Over five years, all ASX sectors are up with the exception of Telcos, where Telstra has been the perennial
laggard. Over the past Covid year, however, more balance has entered the picture, with IT still being, by far,
the dominant sector driving returns but with Materials being the next best performer, dominated by the iron ore
names especially Fortescue. Several sectors – Energy, Utilities, Industrials, REITS and Health Care –
underperformed. A year ago, was Health Care seen as the obvious underperformer through the course of a
pandemic? More broadly, Schroders would describe that performance through the last year as less of a value
rally than as a balanced market, just as the so-called value rally on the ASX through recent months has been
narrowly led by the banks, where lagged performance until the past several months is now starting to mirror
the rage arising in the housing market.

Availability
Product Name

APIR Code

AMP Flexible Super - Super

AMP1504AU

AMP Flexible Super - Retirement

AMP1375AU

CustomSuper

AMP0465AU

Flexible Lifetime - Super

AMP0465AU

Flexible Lifetime - Allocated Pension

AMP0636AU

Flexible Lifetime - Term Pension

AMP0944AU

Flexible Lifetime - Investments (Series 1)

AMP0995AU**

Flexible Lifetime - Investments (Series 2)

AMP1438AU**

SignatureSuper

AMP0813AU

SignatureSuper Select

AMP0813AU

SignatureSuper - Allocated Pension
**Closed to new and existing investors

AMP1177AU

Contact Details

Web: www.amp.com.au
Email: askamp@amp.com.au
Phone: 131 267
What you need to know
This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this
publication has been derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option
update are views of the underlying investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No representation
is given in relation to the accuracy or completeness of any statement contained in it. Whilst care has been taken in the preparation of this publication, to the extent
permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information.
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL
234654 (NM Super), AMP Capital Funds Management Limited ABN 15 159 557 721, AFSL 426455 (AMPCFM) and/or ipac asset management limited ABN 22 003
257 225, AFSL 234655 (ipac). Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure
Statement (PDS) for the relevant product, available from the issuer or your financial planner.
Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any
investment decision based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and
needs, or speak to a financial planner. In providing any general advice, AMP Group receives fees and charges and their employees and directors receive salaries,
bonuses and other benefits.
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or
indirectly invests in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the
investment option is not a direct investment in the underlying fund.
Neither NM Super, AMPCFM, ipac, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or
the performance of any product or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable
indicator of future performance. Any slight asset allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging.

