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Aim and Strategy

To provide an annual gross yield (including franking)
that exceeds the gross yield of the S&P/ASX200
Franking Credit Adjusted Daily Total Return Index
(Tax Exempt). The fund also aims to outperform the
benchmark before fees. The fund is a long-only
equity income fund managed specifically for pension
and superannuation investors. The fund takes
advantage of income opportunities available in the
Australian tax system that can specifically benefit
low tax investors such as franking credits, special
dividends and off market buy-backs.
The portfolio will invest in ASX listed entities and
listed SPI futures and will typically hold between 50
and 120 stocks, with +/- 5% of the weight in the
benchmark.

Investment Option Performance

To view the latest investment performances for
each product please visit amp.com.au/performance

Investment Option Overview
Investment Category

Australian Shares

Suggested Investment timeframe

5 to 7 years

Relative risk rating

6 / High

Investment style

Value

Manager style

Single Manager

Asset Allocation

Benchmark (%)

Actual (%)

Australian Shares

100

99.2

0

0.8

Cash

Sector Allocation

%

Energy

3.39

Industrials

3.22

Materials

23.55

Consumer Discretionary

9.17

Consumer Staples

7.65

Healthcare

9.57

Financials (ex Property)

32.57

Property

4.10

Information Technology

0.92

Telecommunications Services

4.00

Utilities

1.04

Top Holdings

%

BHP Group

9.6

Westpac

8.2

ANZ

7.7

Macquarie Group

5.5

Woolworths

5.5

CSL

4.9

Rio Tinto

4.7

Commonwealth Bank

4.0

Telstra Corporation

4.0

NAB

2.5

Portfolio Summary
•

•
•

Plato's proprietary long-term factors were slightly positive in Q1 as earnings revisions and price
momentum outperformed in contrast to value and quality which were neutral. Plato’s run-up model was
negative during the quarter.
The Australian market was up 4.7% (including franking credits) in the March quarter after the Australian
economy continued to improve post-Covid.
The Fund remains actively positioned to deliver superior income / franking whilst also being able to
allocate to companies who are providing solid capital returns.

Investment Option Commentary

Plato's proprietary long-term factors were slightly positive in Q1 as earnings revisions and price momentum
outperformed in contrast to value and quality which were neutral. Our run-up model was negative during the
quarter as many stocks with strong dividend announcements weren’t rewarded. In total, the Income Strategy
underperformed the benchmark after tax during the quarter.
The largest contributors to active performance during the quarter were overweights in Telstra and Harvey Norman
as well as underweight positions in Afterpay Touch, A2 Milk and Xero. The largest detractors to active
performance were overweights in Coles, NRW Holdings, Regis Resources, Charter Hall and Evolution Mining.
The Fund outperformed in the Information Technology and Healthcare sectors but underperformed in the
Financials and Consumer Staples sectors. The Fund has added 1.45% more franking credits than the S&P/ASX
200 Index over the last 12mths and 1.20% p.a. more franking credits since inception.

Market Commentary

The Australian market was up 4.7% (including franking credits) in the March quarter after the Australian economy
continued to improve post-Covid. Markets also rose as the U.S. Democrats won both Senate seats in Georgia
giving them an effective majority enabling President Biden to pass a US$1.9tn stimulus package. This stimulus,
in additional to the roll-out of vaccines and an improving economic environment resulted in a huge spike in the
Australian 10yr bond yield which rose from 1.05% to 1.85% during the quarter. This increase in long term bond
yields was the dominant influence for markets as more defensive industries such as Utilities and Consumer
Staples underperformed as well as those long duration growth assets concentrated in the Information Technology
and Healthcare sectors. The top performing industry was Banks which benefits from a steepening yield curve.
Performance was quite extreme in the quarter, with a large dispersion in stock performance.

Outlook

The Fund remains actively positioned to deliver superior income / franking whilst also being able to allocate to
companies who are providing solid capital returns.

Availability
Product Name

APIR Code

AMP Flexible Super - Super

AMP1868AU

AMP Flexible Super - Retirement

AMP1872AU

CustomSuper

AMP1852AU

Flexible Lifetime - Super

AMP1852AU

Flexible Lifetime - Allocated Pension

AMP1856AU

SignatureSuper

AMP1860AU

SignatureSuper - Allocated Pension

AMP1864AU

Contact Details

Web: www.amp.com.au
Email: askamp@amp.com.au
Phone: 131 267
What you need to know
This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this
publication has been derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option
update are views of the underlying investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No representation
is given in relation to the accuracy or completeness of any statement contained in it. Whilst care has been taken in the preparation of this publication, to the extent
permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information.
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL
234654 (NM Super), AMP Capital Funds Management Limited ABN 15 159 557 721, AFSL 426455 (AMPCFM) and/or ipac asset management limited ABN 22 003
257 225, AFSL 234655 (ipac). Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure
Statement (PDS) for the relevant product, available from the issuer or your financial planner.
Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any
investment decision based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and
needs, or speak to a financial planner. In providing any general advice, AMP Group receives fees and charges and their employees and directors receive salaries,
bonuses and other benefits.
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or
indirectly invests in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the
investment option is not a direct investment in the underlying fund.
Neither NM Super, AMPCFM, ipac, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or
the performance of any product or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable
indicator of future performance. Any slight asset allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging.

