
 
 

 
Aim and Strategy 
The Fund aims to outperform the S&P/ASX Small 
Ordinaries Accumulation Index (Index) over the 
medium to long term (before fees). It aims to 
provide capital growth and some income.  
 
The fund follows a quantitative strategy which 
utilises a risk-controlled approach to identify mis-
priced securities. To achieve this, the Fund will 
utilise a set of systematic and event driven 
strategies. The systematic strategies aim to capture 
Quality, Momentum, and Value characteristics that 
have historically generated reliable excess returns 
in the Australian market. 
 

 
Investment Option Performance       
To view the latest investment performances for 
each product please visit: 
www.amp.com.au/performance 
 

 
Investment Option Overview 

 
 
Asset Allocation Benchmark (%) Actual (%) 

Australian Shares 100.0 96.76 

Cash 0.0 3.24 

 
 
 

 
 
 

Sector Allocation % 

Energy 2.11 

Materials 18.78 

Industrials 8.27 

Consumer Discretionary 17.42 

Consumer Staples 8.46 

Health Care 6.61 

Financials 6.41 

Real Estate 8.02 

Information Technology 11.83 

Telecom Services 6.45 

 
Top Holdings % 

Saracen Mineral Holdings Limited 2.13 

Charter Hall Group 1.83 

Brickworks Limited 1.80 

Spark New Zealand Ltd 1.71 

Johns Lyng Group Ltd 1.59 

Oz Minerals Limited 1.59 

Seven Group Holdings 1.55 

Evolution Mining Limited 1.53 

Charter Hall Long WALE REIT 1.42 

EML Payments Limited 1.40 

 
 
 
 
 
 
 
 
 

 
  

Investment Category Australian Shares 

Suggested Investment timeframe 5+ years 

Relative risk rating 7/ Very High 

Investment style Quantitative 

Manager style Single Manager 
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Portfolio Summary 
The Investment Strategy returned 7.43% (below fees) for the quarter, outperforming the benchmark by 1.76%. 
 
Investment Option Commentary 
The biggest contributors to relative performance for the quarter included overweight positions in OZ Minerals 
(OZL) and Brickworks (BKW), and an underweight position in IOOF Holdings (IFL).   
Copper and gold miner OZ Minerals (OZL) continued its run of strong performance, driven by a rally in the price 
of both gold and copper. The company’s June quarter report released in July showed strong operating 
performance and included production guidance upgrades for both metals. The report also detailed reduced 
costs per unit of output across all three of its operating mines. 
The main detractors from relative performance included underweight positions in PointsBet (PBH), Corporate 
Travel Management (CTD) and ARB Corporation (ARB).  
Online bookmaker PointsBet spiked 87% on 28th August following the announcement of a five-year sports 
media partnership with NBCUniversal in the US. Under the deal, PointsBet will become the official sports betting 
partner of the media giant, which boasts the largest sports audience of any US media company.  
As at 30 September 2020, the largest overweight positions in the Fund were Saracen Minerals (SAR), 
Brickworks (BKW), and Charter Hall Group (CHC).  
 
Market Commentary 
Whilst the broader Australian market was broadly flat, with the S&P/ASX 300 finishing -0.06%, the S&P/ASX 
Small Ordinaries Accumulation Index enjoyed a much stronger quarter, finishing +5.67%.  
Economic data released on 2nd September confirmed the Australian economy contracted by 7% in the June 
quarter, which is the largest fall in GDP since the 1930s, however the data was broadly in line with existing 
Treasury and RBA estimates.  
Australian corporate news for the quarter was dominated by August’s reporting season, which saw most listed 
companies report. This year was generally more positive than expected however companies largely avoided 
providing any firm forward guidance. Key themes included 1) the positive impact of household stimulus across 
the retail sector, 2) COVID recovery forming a key focus for management teams, and 3) banks continuing to 
face challenges. 
On the sector front, Consumer Discretionary (+26.1%) and Communication Services (+10.7%) were the best 
performing sectors; whilst Energy (-7.0%) underperformed. Consumer Discretionary has been buoyed by 
increased consumer spending as a result of two key factors: 1) Fiscal stimulus measures, including JobKeeper, 
JobSeeker, early release of superannuation, and $750 cash payments; and 2) People spending more time 
working and entertaining at home, with consumers switching from restaurants, travel and other services to 
spending on goods. The Energy sector underperformed as it continues to face headwinds from downward 
pressure on oil prices.  
Commodity prices were mixed for the quarter. Iron Ore increased from $101.5/t to $120.00/t on rising demand in 
China and reduced supply from low cost producers. Gold peaked at a record high of $1964/oz before finishing 
the quarter at $1886/oz as the global growth outlook improved.   
The AUD appreciated 4.0% against the USD to US$0.71, partly due to higher commodity prices and improving 
growth in China. In the domestic economy, the RBA maintained the cash rate at 0.25%. Bond yields were 
relatively flat for the quarter; the US 10 year government bond yields ticked up by 0.03% to 0.68%, whilst the 
Australian 10 year government bond yields fell 0.08% to 0.79%. 
 
Outlook 
The evolution of the COVID crisis and the ongoing actions of global policymakers will remain critical to the 
performance of equities over the coming period. Upcoming global political events, including the US election on 
3rd November and the Brexit trade deal deadline on 31st December, will also be key to market sentiment during 
the final quarter of 2020.  
  



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Availability 
Product name APIR 

Signature Super AMP0962AU* 

* Closed to new members  
 
 
 
 

Contact Details 
Web: www.amp.com.au  
Email: askamp@amp.com.au 
Phone: 131 267  

What you need to know 
This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this 
publication has been derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option 
update are views of the underlying investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No 
representation is given in relation to the accuracy or completeness of any statement contained in it. Whilst care has been taken in the preparation of this 
publication, to the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information. 
 
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL 
234654 (NM Super), AMP Capital Funds Management Limited ABN 15 159 557 721, AFSL 426455 (AMPCFM) and/or ipac asset management limited ABN 22 
003 257 225, AFSL 234655 (ipac). Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure 
Statement (PDS) for the relevant product, available from the issuer or your financial planner. 
 
Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any 
investment decision based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and 
needs, or speak to a financial planner. In providing any general advice, AMP Group receives fees and charges and their employees and directors receive 
salaries, bonuses and other benefits. 
 
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly 
or indirectly invests in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the 
investment option is not a direct investment in the underlying fund. 
 
Neither NM Super, AMPCFM, ipac, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital 
or the performance of any product or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable 
indicator of future performance. Any slight asset allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging. 
 
 

 
 

http://www.amp.com.au/
mailto:askamp@amp.com.au

	Aim and Strategy
	Investment Option Performance       To view the latest investment performances for each product please visit: www.amp.com.au/performance
	Investment Option Overview
	Portfolio Summary
	The Investment Strategy returned 7.43% (below fees) for the quarter, outperforming the benchmark by 1.76%.
	Investment Option Commentary
	Market Commentary
	Outlook
	Availability

