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Aim and Strategy

Actual Allocation

To provide high growth over the long term, using a
more diversified range of specialist equity, multi-asset,
sector-specific
and
non-traditional
investment
strategies than traditional high-growth portfolios. This
includes alternative investments and strategies.
Investments are assessed taking into account a range
of factors, including return potential and the ability to
reduce risk through diversification.

Investment Option Performance
To view the latest investment performances for each
product, please visit www.amp.com.au

Investment Option Overview
Investment category
Suggested minimum investment
timeframe
Relative risk rating
Investment style
Manager style
Asset Allocation

Multi-Sector
5 years
High
Active
Multi-manager
Benchmark (%)

Australian Fixed Interest

N/A

Australian Shares

N/A

Cash

N/A

Defensive Alternatives

N/A

Growth Alternatives

N/A

International Fixed Interest

N/A

International Shares

N/A

Listed Property and Infrastructure

N/A

Others

N/A

Unlisted Property and Infrastructure

N/A
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%

International Shares

67.29

Australian Shares

12.45

Unlisted Property and Infrastructure

11.41

Growth Alternatives

8.70

Cash

0.15

Fund Performance
The Fund saw a solid absolute return over the quarter. Despite resurgent virus cases, equity markets around the
world rallied strongly off their March-lows, as economic data generally improved and monetary and fiscal stimulus
flooded markets. Emerging markets also improved markedly, particularly later in the quarter, after lagging
developed markets earlier. The Fund's longer-term value-oriented strategies underperformed technology and
growth focussed stocks over the quarter, a theme which has affected value oriented securitises in all areas of the
market. Positive performance was led by the more quality-themed IFP Global Franchise Fund.

Portfolio Positioning
There were no major changes to the portfolio strategy or allocation over the quarter.

Market Review
As expected, global markets were heavily impacted by COVID-19 government restrictions and the flow-on effects
of lockdown. Equities were volatile as shifting sentiment created swings between a risk-on and risk-off bias.
Despite this, there was a net sharp rally over the quarter in equity markets as some COVID-19 lockdown measures
started to be unwound. This leaves equity markets open to the risk of a correction. COVID-19 impacts were
aggravated by increasingly acrimonious relations between the US and China. In addition, there is the risk of further
waves of COVID-19, especially in the more densely populated countries, and the potential for economies to fall
back once working capital supplied by government policies peters out and companies review their strategies and
demand. The World Bank, the Organisation for Economic Co-operation and Development, and the International
Monetary Fund all indicate they expect the worst global recession since the Great Depression.
In the US, the Federal Reserve (Fed) significantly increased its COVID-19-related lending programmes. Fed
Chairman Jerome Powell suggested the central bank will use its "full range of tools" and act "forcefully, proactively
and aggressively until it is confident the economy is on the road to recovery". He also said the central bank still had
plenty of options available, with the expectation that monthly bond purchases will increase.

Outlook
Markets remain poised at present, balanced between support from central banks (and increasingly governments),
and covid related uncertainty. This year's earnings collapse is being largely ignored by investors, who are looking
ahead for a medical breakthrough and recovery. The renewed spread of the virus and more recently, renewed
stringency measures, are likely to test those assumptions at some point. To the Fund and its larger value-oriented
component, the near-term environment remains challenging. Longer-term value, as an investment approach, has
always eventually recovered and outperformed the broader market, however the current climate continues to pose
near term challenges.
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Availability
Product Name
AMP Flexible Super

APIR
AMP9029AU

AMP Flexible Super - Retirement

AMP9031AU

CustomSuper

AMP9030AU

Flexible Lifetime - Allocated Pension

AMP9032AU

Flexible Lifetime - Super

AMP9030AU

SignatureSuper

AMP9033AU

SignatureSuper - Allocated Pension

AMP9034AU

Contact Details
Web: www.amp.com.au
Email: askamp@amp.com.au
Phone: 131 267
What you need to know
This publication has been prepared by AMP Limited ABN 49 079 354 519. The information contained in this publication has been derived from sources believed to be accurate and
reliable as at the date of this document. Information provided in this investment option update are views of the underlying Investment Manager only and not necessarily the views of
the AMP Group. No representation is given in relation to the accuracy or completeness of any statement contained in it. Whilst care has been taken in the preparation of this
publication, to the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information. AMP Life is part of the AMP Group. In providing
the general advice, AMP Group and AMP Life Limited ABN 84 079 300 379, AFSL 233671 (AMP Life) receives fees and charges and their employees and directors receive salaries,
bonuses and other benefits.
The information in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any investment decision
based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and needs, or speak to a financial planner.
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL 234654 (NM Super),
AMP Capital Funds Management Limited ABN 15 159 557 721, AFSL 426455 (AMPCFM), ipac asset management limited ABN 22 003 257 225, AFSL 234655 (ipac) and/or AMP
Life. Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure Statement for the relevant product, available from
the issuer or your financial planner.
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or indirectly invests
in (AMP Capital Premium Growth). The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the investment
option is not a direct investment in the underlying fund.
Neither NM Super, AMPCFM, ipac, AMP Life, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or the performance of any
product or particular rate of return referred to in this document. Past Performance is not a reliable indicator of future performance.
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