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Aim and Strategy
To provide investors with access to a portfolio of shares 
listed on the Australian Securities Exchange, with 
diversification achieved primarily through investment 
across a range of industries and issuers. In identifying 
share opportunities for the investment option, we take 
an 'enhanced index' approach to investment. This 
enhanced index approach is tailored to the Australian 
market and provides greater potential for enhanced, 
risk-adjusted returns than would be achieved through 
investment in a pure index investment option.

Investment Option Performance
To view the latest investment performances for each 
product, please visit www.amp.com.au

Investment Option Overview

Investment category Australian Shares

Suggested minimum investment
timeframe

Relative risk rating

Investment style

Manager style

5 years

High

Enhanced Index

Single

Asset Allocation Benchmark (%)

Australian Shares 100

Cash 0

Actual Allocation %

International Shares 3.07

Australian Shares 85.37

Listed Property and Infrastructure 6.70

Cash 4.86

Sector Allocation %

Financials 28.49

Materials 17.45

Health Care 9.88

Industrials 8.07

Real Estate 6.79

Consumer Discretionary 6.28

Consumer Staples 5.46

Energy 5.23

Cash 4.74

Communication Services 3.38

Information Technology 2.44

Utilities 1.80

Top Holdings %

Commonwealth Bank 7.45

CSL Ltd 6.61

BHP Group Ltd 6.09

Westpac Banking Corp 4.46

Australia & New Zealand Banking Group
Ltd

3.86

National Australia Bank Ltd 3.67

Wesfarmers Ltd 2.42

Woolworths Group Ltd 2.39

Macquarie Group Ltd 2.35

Telstra Corp Ltd 2.19
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Market Review
Australian shares finished the December quarter slightly higher, returning 0.68% as measured by the S&P/ASX200
index on a total return basis. Stripping the effect of dividends out of the return, the market's performance was
effectively flat for the period. Shares were generally flat early in the quarter, before rising in November amid bullish
broader global sentiment. Subsequently, the market gave up some of these gains in December on a lack of
material company news and some end-of-year profit taking. At a sector level, health care was the standout
performer, though energy and information technology stocks were also generally strong. Financials however pulled
the market down, as did consumer staples to a lesser degree.

Outlook
Australian shares are likely to continue to be largely driven by global markets, despite constrained growth in
Australia. The government is thus likely to introduce accommodative policy changes and the Reserve Bank of
Australia (RBA) will likely experience increasing pressure to further reduce the interest rate, particularly as inflation
remains below target. The Governor of the RBA has indicated quantitative easing may be considered once the
cash rate reaches 0.25%. The consensus is this threshold will likely be reached sometime in 2020 (despite the
RBA's optimism) and is thereby supportive for Australian shares.
Despite some expensive-looking pockets, valuations remain reasonable, particularly when compared against low
bond yields. Supportive Australian monetary and fiscal policy should support market over the medium term.
Investors are likely to continue to benefit by being highly selective and focussing on companies with robust
business fundamentals.
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Availability
Product Name APIR

Flexible Lifetime - Investments
(Series 1)

AMP0828AU*

Flexible Lifetime - Investments
(Series 2)

AMP1445AU*

*Closed to new investors

Contact Details
Web:

Email:

Phone:

www.amp.com.au

askamp@amp.com.au

131 267

What you need to know
This publication has been prepared by AMP Life Limited ABN 84 079 300 379, AFSL No. 233671 (AMP Life). The information contained in this publication has been derived from
sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option update are views of the underlying Investment Manager
only and not necessarily the views of the AMP Group. No representation is given in relation to the accuracy or completeness of any statement contained in it. Whilst care has been
taken in the preparation of this publication, to the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information. AMP Life is part of
the AMP Group. In providing the general advice, AMP Life and AMP Group receives fees and charges and their employees and directors receive salaries, bonuses and other
benefits.

The information in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any investment decision
based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and needs, or speak to a financial planner.

The investment option referred to in this publication is available through products issued by AMP Superannuation Limited ABN 31 008 414 104, AFSL No. 233060 (ASL), AMP
Capital Funds Management Limited ABN 15 159 557 724, AFSL 426455 (AMPCFM), ipac asset management limited ABN 22 003 257 225, AFSL 234655 (ipac) and/or AMP Life.
Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure Statement for the relevant product, available from the
issuer or your financial planner.

Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or indirectly invests
in (AMP Australian Share Enhanced Index). The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the
investment option is not a direct investment in the underlying fund.
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