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Aim and Strategy
The strategy aims to closely match the index returns of
the asset classes in which it invests (before fees and
taxes). It has a bias towards growth assets (shares
and property) but also holds defensive assets (cash
and bonds). Exposure to individual asset classes will
be attained through the use of low cost, index-focused
investment managers. Global shares may be partially
or fully hedged back to Australian dollars.

Investment Option Performance
To view the latest investment performances for this
product, please visit www.amp.com.au/performance

Investment Option Overview

Investment category Multi-Sector

Suggested minimum investment
timeframe
Standard Risk Measure

Investment style

Manager style

5 years

6/High

Index

Multi-manager

Asset Allocation Benchmark (%) Actual (%)

Global Shares 3535

Fixed Income and Cash 2425

Australian Shares 2626

Infrastructure 77

Property 77

*Allocation data may not add to 100% due to rounding.

https://www.amp.com.au/performance


Fund Performance
The Investment Option produced a small negative return for the March quarter, as markets pulled back towards the
end of the period amid increasing conjecture around US tariff levels.

Market Review
Investment markets were quite stable through the first half of the March quarter, though volatility increased
significantly towards the end of the period against a backdrop of various geopolitical and economic developments.
On the positive side, 'hard' economic data such as jobs and spending figures remained quite sound; but leading
indicators such as consumer and business sentiment started to deteriorate in late February on the back of policy
uncertainty. On the geopolitical front, President Trump pushed for a peace agreement, most visibly towards
Ukrainian President Zelensky, as Ukraine continued its resistance against the Russian invasion in the face of
Russia having the upper hand in the fighting. While the optics of the Trump-Zelensky meeting led for dramatic
viewing, the result was a prompt European Union decision to vastly increase military spending given US support
was clearly no longer a given; particularly if Ukraine aren't willing to give ground (figuratively and likely literally) in
peace negotiations. News flow towards quarter-end then turned towards US tariff announcements. While the
imposition of tariffs themselves should be no surprise, given they were repeatedly flagged through the election
campaign, various comments from Trump led to speculation (and in early April, confirmation) that tariffs would be
higher than many initially anticipated. This led global sharemarkets to pull back in the second half of the quarter
(and subsequently fall more precipitously in early April), while global bonds gained in value over the period.

Outlook
The overall macro environment for global shares is challenging in the short-term, given trade policy uncertainty. For
the medium-term however, fundamentals remain reasonable, with interest rates now falling in most regions on the
back of significantly decreased levels of inflation. Central banks also have scope to cut further if recession risks
rise. Regardless, for longer-term investors, we believe a diverse basket of businesses, bought at reasonable
prices, particularly those with strong competitive advantage that generate high amounts of cash from their
shareholders' capital, will serve investors well over the long-term.

Global bond markets are likely to continue to focus on the expected paths for US interest rates. Large drawdowns
in recent years, resulting in bonds being available at significantly cheaper prices, continue to lead us to believe
returns going forward will likely be reasonable; perhaps around current running yield or a little more, as inflation
slows and central banks cut rates. Furthermore, bonds will likely serve as a diversifier to growth assets, particularly
during economic slowdown. Stickier than expected inflation remains a risk, as this could cause further delays to
additional interest rate cuts.



Availability
Product Name APIR

Flexible Lifetime - Investments
(Series 1)

AMP1050AU**

Flexible Lifetime - Investments
(Series 2)

AMP1390AU**

SignatureSuper AMP0784AU

SignatureSuper - Allocated Pension AMP1137AU

SignatureSuper - Term Pension AMP1137AU*

*Closed to new investors

**Closed to new and existing investors

Contact Details
Web:

Email:

Phone:

www.amp.com.au

askamp@amp.com.au

131 267

What you need to know
This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this publication has been
derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option update are views of the underlying
investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No representation is given in relation to the accuracy or completeness of
any statement contained in it. Whilst care has been taken in the preparation of this publication, to the extent permitted by law, no liability is accepted for any loss or damage as a
result of reliance on this information.
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL 234654 (NM Super) or
ipac asset management limited ABN 22 003 257 225, AFSL 234655 (ipac). Before deciding to invest or make a decision about the investment options, you should read the current
Product Disclosure Statement (PDS) for the relevant product, available from the issuer or your financial planner.
Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any investment decision
based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and needs, or speak to a financial planner. In
providing any general advice, AMP Group receives fees and charges and their employees and directors receive salaries, bonuses and other benefits.
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or indirectly invests
in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the investment option is not a direct investment
in the underlying fund.
Neither NM Super, ipac, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or the performance of any
product or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable indicator of future performance. Any slight
asset allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging.

http://www.amp.com.au

